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advance in Kaffir shares becoming 

extremely selective, with shares tend- 
ing to be moved by special factors, and 
little change overall. Apart from the Cape, 
there has been little buying, and American 
and Continental interest in particular has 
been much less noticeable than in previous 
quarters. London was probably a net seller. 
The fact that prices have managed to hold 
up as well as they have is a measure of the 
continued progress at the new mines, 
coupled with the excitement of the new 
surge of exploration now well under way 
and referred to more fully below. 


The slackening of American interest has 
been interpréted in some quarters as a 
teflection of a belief in America that the 
Treasury will fail to arrest the drift towards 
adevaluation of the dollar in terms of gold 
and other currencies, and consequently that 
gold shares are a less attractive hedge than 
would be the case if the outlook favoured 
an all-round devaluation of currencies 
against gold. This overlooks the fact that 
Kaffirs have a special quality as a hedge. 
Firstly, they provide at least as good a 
hedge against the dollar as any stock 
quoted in a foreign currency, while in 
addition, a general halting of world in- 
flationary trends would have greater effect 
on gold-mining profits than on those 
tamed by industries selling their goods in 
an open market. Secondly, Kaffirs would 

it additionally to the extent to which 
the gold price is readjusted in defensive 
devaluation by sterling. 


T last three months have seen the 


§ Per Cent Still a Prudent Minimum 


New mines are now on a basis of probably 
barely 124 times eventual earnings, with 
dlder producers available from 10 times 
tamings down. We believe that the in- 
vestor oe continue to regard 8 per 
cent for new producers as a minimum 
tealistic level, and that he should not be 
tempted by falling yields on_ industrial 
shares to accept less in the Kaffir market. 


Yields on British commercial and in- 
dustrial shares are falling not because the 
investor is necessarily prepared in the long 
fun to accept a lower return, but because 
the prospects for earnings in the next few 
years are taken to be better than at any time 
since the war. This, if anything, should be 
abearish influence on Kaffirs. In any event, 
Whatever the fortunes of a mine, it can 
never be other than a wasting asset with a 
degree of technical risk, and some gap 

Kaffir and other "yields i is essential 
in order to allow for these factors. 


Improved Labour Supply Maintained 
we native labour position has continued 
0 be extremely satisfactory, and this, 
elected in extremely good monthly output 





reports from many properties (notably 
President Brand, Blyvooruitzicht and West- 
ern Reefs) has affected the market favour- 
ably from time to time. It is noticeable, 
too, that the better trend in tonnage 
throughputs has now spread to the young 
mines. This implies that the higher African 
complements at these producers were 
initially employed on such tasks as stope 
preparation, and that the benefit in terms 
of output is only now being felt. This is 
in contrast to the position at the mature 
mines, where a high level of developed 
reserves allows the immediate employment 
of labour on directly productive work such 
as stoping. 
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The bullish influence of the improved 
African labour situation looks like continu- 
ing well into the period of seasonal decline 
of labour strengths. As yet, and despite 
encouraging ministerial statements, the 
Union is showing little concrete evidence 
of emerging from the recession (which, 
of course, struck late in Southern Africa), 
and the demand for labour by secondary 
industry may well remain at a compara- 
tively low ebb throughout the South 
African summer. This being so, the supply 
available for the mining industry may once 
again hold up unusually well right through 
the trough period at the turn of the year. 


W. Wits Line Leads the Market .. . 


Perhaps the most interesting feature of 
the market in recent weeks has been the 
switch in interest from the O.F.S. to the 
West Wits Line, and in particular to West 
Driefontein and Western Deeps. Libanon 
has been in demand, and there have been 


ANALYSIS OF RAND AND O.F.S. QUARTERLIES 


DOLLAR DOUBTS STILL UNRESOLVED 


signs of an incipient bull market developing 
in Doornfontein. The main _ influence 
causing this renewal of interest in a com- 
paratively mature field has been the value 
f 2,600 in. dwt. on Carbon Leader en- 
countered in the No. 5 shaft at West Drie., 
but also important has been the new 
attention being paid to the Ventersdorp 
Contact Reef which, it is believed, may 
turn out to be better than anticipated at 
both West Drie. and Western Deeps. 


There was recurrent talk, too, that 
Libanon might be having favourable 
experience on the V.C.R. around the 
Harvie-Watt shaft, and this was partly 
confirmed by the annual report. This stated 
that not only were values turning out 
better than had been expected, but that a 
greater proportion of the property was 
underlain by V.C.R. than had been thought. 
Such evidence lends credence to the growing 
belief that the extensive areas taken up by 
Gold Fields to the south of the West Wits 
Line have been acquired with a view to 
exploiting this reef and the Elsburg series 
rather than the Carbon Leader. This latter 
reef would, of course, lie at extreme depths 
in the absence of a major upthrow fault, 
which remains a possibility. 


. «» With Selective Interest in Finance Issues 


Among finance issues, West Wits has 
proved responsive to the improvement in 
the stocks featuring in its portfolio, making 
it one of the most active of this group of 
counters while Gold Fields has been in 
demand both as the house most directly 
concerned with this area, and also on market 
reaction to this group’s acquisition of 
New Union and other smaller takeovers. 
Gold Fields, with its strong asset position 
and widely spread ownership had seemed 
to be vulnerable to a take-over operation, 
but this possibility can be discounted 
as a result of this summer’s operations. 
Union Corporation has also been an active 
market, in anticipation of the flotation of 
the new Bethal mines, Bracken and Leslie. 


The O.F.S., however, has not been 
entirely neglected. St. Helena has continued 
to be extremely popular, while boreholes 
showing good values at Western Holdings 
and Free State Geduld have helped senti- 
ment. A great deal of interest has been 
excited by the gradual moving of the major 
zone of enrichment in this area, and on 
page 11 appears an article by our South 
African Correspondent which discusses 
results to date and points to prospects for 
the future. More generally, a new shaft- 
sinking record at Vaal Reefs has raised 
hopes that other shafts at present going 
down may be completed ahead of schedule, 
and this has helped the shares of most 
mines where shaft-sinking is in progress. 


(Continued on page 5) 
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3 PROFIT AND LOSS RESULTS £(000) 3.8 EARNINGS, DIVIDENDS & YIELD 
ne £86 
& COMPANY S|] Working Uranium Taxation Net Profit : go Paid 
3 ORDINARY {8 Profit Profit and/or After Tax geS]s § §.8 
S SHARES IN |& After Loan Mining ESE ls -§| 1957/8 1958/9 [BES 
ISSUE 3 Repayment Lease 16) “S 5 So Nero 
iS) x 
= This | Last This | Last This Last This | Last | £(000) i, s. d.| s. d.| s. d. | s. d. | (0/0) 
Doornfontein ........ 9,828,000 (10/-) | 3 570-0} S81-1 33-1 35-1) — _ 603-1) 627-2 81-9) 1/3 1 O/;1 O;] 1 6/1 6) 8-5 
ee eee 7,937,300 (10/-) | 3 180-2} 164-1) — _ —_ _ 180-2} 171-5} 130-2) Sd. 34 34 34 34, 3-9 
Luipaards Vlei ....... 4,969,105 (2/-) | 3 17-4 15-7} 190-5} 179-5} 111-0 91-3} 140-0) 108-4 7-5} 7d. 3 C8 Tit 8it Ole 
» | RiefonteinC. ....... 1,122,252 (3d.) | 9 67-4 113-3) — _ 26°4 50-6} 41-0) 66-0 0-2) 9d. 1iji ole 10*| 0-0 
5 Robinson ........... 2,000,000 (5/6) | 9] L70-6 28-44 — _ _ —_— L70-6| 49-6 24-1) — 9;1 64 — 6*| 0-0 
i in vas aban 6,750,000 (1/6) | 9] L39-6}| 127-2) — _ _ 11-1] L39-6) 138-8]Cr.3-6 — 5 6* 6%) — 0-0 
3 Sub Nigel ........... 1,771,875 (3d.) | 3 66-2) 78:0) — _ 28-2) 28-5 38-0; 54-81 Cr. 0-5} Sd. 1 6/)1 6 — 1 6* 0-0 
§ Venterspost ......... 4,900,000 (10/-) | 3 184-3) 181-8) — _ 61-8 60-0} 122-5} 130-4 7-4 6d. 104 104 104 104; 9-1 
Viakfontein ......... 6,000,000 (10/-) | 9 772-8) 763-0) — —_ 372-0) 362-1) 400-8) 411-6 6-0] 1/4 il 11} 1 0 11 | 10-1 
DI 6 aloceon 6:28 eo 5,028,571 (3d.) | 9 324-4) 394-8) 259-0) 264-0) 276-6) 328-6) 306-8) 344-1 O-l) 1/3 12/1 0/1 0 11*| 0-0 
ens 7,041,080 (10/—) | 3 | 2272-4) 1876-3) 74-4 62-4) 1082-4) 786-5) 1264-4) 1176-9] 189-5} 3/7 |3 6|3 9)4 0/4 3] 43 
Brakpan ............ 4,600,000 (5/-) | 9 101-5} 119-5) — _ 11-0 12-8 94-7; 117-3) Cr. 7-O] Sd. 44 44 6 44 14-9 
ae 7,000,000 (5/-) | 9 | 2138-6] 2303-9) 822-0) 839-6) 1839-0) 1970-8) 1128-1) 1202-9} 73-7] 3/3 |2 9 6|2 6|2 3] 17-4 
East Dagga ......... 3,730,000 (10/-) | 9 298-5} 259-1) — _ 119-0} 102-0) 183-6) 166-7) 1-i} 1/- 9 7h 14 74 13-1 
5 PS. Godeld. .. s..3:55 10,000,000 (5/—) |12 | 5662-0) 4050-4, — _ _ _ 5669-5) 4079-9} 989-6 11/4 | 2 0|3 0/3 6/4 6] 4:5 
2 ee rs 14,040,000 (5/-) |12 | 8598-0) 6043-3) 369-5) 330-9) 3924-4) 335-0) 5053-7) 6063-3] 2054-8} 7/2 |2 6|2 6/2 6/3 0O| 69 
& I eT eT ee 14,040,000 (5/-) }12 | 2335-3} 2386-9} 430-4) 421-2) — -— 2770-6} 2830-9] 1326-9] 3/11 |} 1 3|1 3)1 3)1 3] 7:9 
= BR. M. Gamle ...c sce 2,475,000 (3/6) |} 9] 513-1) 487-44 — _— 23-0} 119-8} 492-7) 379-44 288-7] 4/- | 1 6/1 6]1 6]1 3) 16-3 
po rer are 10,110,000 (5/-) | 9 115-1 86:9) — —_— 24-0 18-2) 91-1 77-6 Cr. 0-6] 2d. 4 — 44,5 — | 15-8 
< gf ee 10,500,000 (5/-) | 9 | 1906-7} 1672-2) 1073-1) 976-4; — _— 2984-2) 2668-3] 1373-7] 5/8 |2 3}1 6/2 O|1 6] 7:9 
RE Se Bee 12,250,000 (5/-) [12 | 962-9} 881-2) 422-0) 387-0) — — 1388-3) 1275-6) 764-8) 2/3 3 3 3 3] 23 
W. Holdings ........ 7,496,376 (5/-) |12 | 6454-6) 4707-6, — _ 816-0) — 5646-6) 4740-4 820-9) 15/1 | 3 0/4 0)3 6/5 O} 5-2 
ree 7,000,000 (5/-) | 9 917-5| 590-6} 922-1] 864-4) 1031-0} 793-3) 812-3) 678-3) 83-4 2/4 |}1 3/1 3}1 3)1 3] 8-4 
REA 24,000,000 (2/6) | 3 | 1920-3) 1451-5) 299-1) 325-2) 1332-2) 1061-1) 1086-1) 771-8} 193-0) lid.|1 0/1 O/}1 O/]1 1 7:2 
og er 2,026,832 (£1) | 9 87-8 90-6 — _ 10-1 4-2} 109-8) 145-0 20-4 1/1 6 6 74 74 6-1 
4 eee, WE. RR... occ 1,247,602 (£1) | 3 24-5} 40:7) — — 2-2 2:3 28:9) 52:0) — 6d. | 1 3)1 3/1 6/1 6] 13-8 
CHO os cdecacceur 1,886,125 (10/-) | 9 117-7] 139-44 — —_ 14-4) 16-7} 148-0) 221-91Cr.39-4 1/7 |} 1 3)1 6]1 9] 1 9] 12:3 
2 Durban Deep........ 2,325,000 (10/-) | 9} 481-4) 458-6) — — 69-5} 91-0) 451-4) 432-5) 124-1] 3/11 | 1 6/1 6/1 6/1 6] 83 
a | E. Rand Prop. ....... 3,960,000 (10/—) | 9 | 1082-4) 1317-8) — _ 5-7} 345-8) 1105-9) 1073-4] 1238-5} 5/7 |2 3/2 O|2 O}] 1 9] 8-7 
FH RE ck ccvccen 18,000,000 (5/-) | 3 766-5} 419-8) 481-4) 269-4) — — 1221-5} 680-3] 462-6 1/4 |} 1 Oj} 1 O;] 1 14/1 3] 6-2 
© | ModderE. ......... 930,805 (£1) | 3 8-9 5-65 — _— 2-1 2-0 10-3) 10-66 — 3d. 9 9 6 6| 5:7 
Rose Deep ......... 700,000 (6/6) |.9 LO:9) 17-55 — _ 5-1 8- 0-3 28-1/Cr.11-44 — — — — —- 0-0 
Transvaal G.M.E.... 952,500 (3d.) | 9 17-2} 23-64 — _ _ — 9-7 13-6 35-3} 2d. a — a — 0-0 
E. Champ @’Or ...... 2,079,000 (2/6) | 9 61-2} 54-5} (@ (a) 25-9 18-6 40-8) 36-1) — 5d. 4 3 3 3 | 22-2 
a re 16,359,913 (£1) | 9] L18-4)L100-1) (a) (a) — _ L60-7| L136- 3} 9-4 — oo _- -- oa 0-0 
pow. OO. MA. 5... 5,600,000 (3d.) | 9 29-2 10-1) — — 34-4 46-2} 193-8) 191-44 — 8d. 6* 6%} — — 0-0 
Randfontein ......... 4,063,553 (£1) | 9 | 1037-3) 1037-1) (a) (a) 444-0} 389-0} 593-3) 657-9 4-4. 2/11 )}2 3)/2 O;2 3)1 9] 178 
eee 9,000,000 (4/-) | 9 | 2514-1) 2417-2) — _ 1336-1) 1303-9] 1253-4) 1209-7) — 2/9 |}2 O11 9] 111] 1 9] 13-7 
ge} Geduld Prop. ....... 1,460,857 (£1) } 9] 247-9) 94-3) — _ 91-5 9-4) 492-6) 429-8) — 6/9 |6 6)}5 0/6 3]4 9] 14:5 
se Oo” Eee: 11,438,816 (5/-) | 9 | 2072-8) 1918-5; — — 1067-4; 998-0) 1047-8] 985- 1110} 1 3/1 1/1 3]1 1] 10-6 
‘s H Marievale .......... 4,500,000 (10/-) | 9 | 1021-8) 751-6) — —_ 490-0! 355-7) 543-3) 421-44 21-3] 2/5 |} 1 3/1 1/1 5)1 4] 10-1 
» Si St. Helena .......... 9,625,000 (10/-) | 9 | 2247-4) 1678-3) — _— _ _ 2234-3) 1680-0) 978-5} 4/8 | 1 O} 1 1/1 3]1 9] 3-7 
o ess cack acne 5,532,000 (3d.) | 9 250-2} 223-5) — _ _ _ 267-7) 252-1) — 1j- }1 34% — _ 1 3% 0-0 
Winkelhaak ......... 12,000,000 (10/-) | 9] 371-1) — _ _ _ — 309-5} — 254-3] 6d. — oe _ — 0-0 
tie 
Buffelsfontein ........ 11,000,000 (10/-) |} 3 | 855-1) 552-0) 494-6) 370-1) — — 1349-7] 933-6) 456-6 2/5 | 1 6]/1 6/1 6/1 6| 62 
3 ~ arr 787,500 (5/-) | 3 84-6} 98-1 48-0) 40-0) — - 133-3} 140-5) — 3/5 _ _ _— _ - 
He Stilfontein .......... 13,062,920 (5/-) | 9 | 3698-9) 3483-2) 469-2) 451-5) — — 4176-4) 3967-6) 2221-8] 6/5 104) 1 104) 1 104) 1 104) 9-7 
3= S. Roodepoort....... 1,420,662 (10/-) } 3 66-1 70:65 — _ 28-0} 30-7| 42-44 46-9 0-1] 7d. 14,1 141 141 14 -— 
W. Rand Cons. ...... 4,250,000 (10/-)bj 9 | 1837-3) 1927-6] (a) (a) 856-0} 909-0) 958-7} 1016-0) oe 2 312 @ 3 0 | 18-1 
Hartebeest .......... 9,000,000 (10/-) | 3 | 912-1} 931-7) 709-7) 714-7) 650-0) — 995-8) 1651-3] 284-7] 2/3 |3 0|3 6/3 6/3 6] 10-9 
- a3 eee 15,363,345 (10/-) 12 | L246-9| L237-7| 269-7) 248-8) — _ 42-7 18-6) 1823-5} 1d. — a — — 0-0 
Be Rand Leases ........ 3,600,000 (9/3) | 3 76:9} 23-0) — _ 7-3 1-6} 78-6) 35-7 4°83] Sd. 14, — 9%, — 0-0 
<b Village M.R......... 6,068,957 (1/3) | 3 2:55 Lit — _ _ _— 3°5 1g 0 — — 1 z/ -— _ ~~ 
POE 5.6 Secacnsoos 13,278,952 (5/-) | 9 83-8} 337-2) 947-9) 932-8) — _— 886-7] 1118-3] 287-7] 1/4 — ro ‘eat oe 0-0 
- —_ 
PMD os caconcceee 1,735,000 (£1) | 9 27-9) L27-8) — _ _ _ 29-4, L20-7, — — — — —_ — 0-0 
§ Spaarwater ......... 7,974,968 (S/-)|9 5-8 5-3) — _— — — 5-8 = nm ics _ a PA ine 
6 Wit. Nigel .......... 7,974,720 (2/6) | 3 13-7 18-55 — _ —_ == 16-2) 21-4 3-44 — — 14 — 14, 9-1 

































































(a) Included under working profit. 


(6) And deferred shares. (c) After deferred shares participation. 


* Capital Repayment. 
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Dnfc 
Libar 
Luipa 
Rietf 
Robi 
Simn 
Sub 
Vente 
Viaki 
Voge 
W. D 


Gold Fields 
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F.S. 

P. Br 
P. St 
S.A. 
Sprin 
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W. F 
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Villa, 
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| Anglo T’vaal [ 
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DEVELOPMENT AND MILLING RESULTS 
(Cumulative and comparative “‘ this”’ financial year to September 30, 1959 with “ last.’’) 
— ZZ 
J 
~~ z DEVELOPMENT RESULTS MILL THROUGHPUT 
8 TOTAL ORE 
5 m: & ra RESERVES | Payability Tonnage Gold Recovered Working Profit 
Ves © | COMPANY a a 
85 8 = Ft. Sampled, 4 Ay. Value Milled Cost per Ounces Grade Cost per Per ton Per oz. 
2 (000) (In.-dwt.) (000) Ton (000) (dwt. perton) ounce 
(0/0) $ Tons |Value\ Inch 
a (000) |(dwt.)| dwt. | This | Last This Last} This | Last | This | Last | This | Last| This | Last | This | Last} This | Last | This | Last | This | Last 
; 2 D’nfontein....| 3} 2,651) 7-4 | 306 | 7-5 | 4-6 | 90 | 87 | 503 | 349 | 284) 262161/6 |60/4 | 115-2] 109-4] 8-1 | 8-4 ]151/7 |144/5 | 40/2 | 44/4 | 98/11| 106/3 
22:2 Libanon ..... 3} 2,505] 4-9 | 241 | 3-9 | 5-0 | 67 | 68 | 300 | 352 | 327) 294147/7 |47/9 | 76-6] 69-1] 4-7 | 4-7 1203/2 |203/-] 11/-| 11/2] 47/1 | 47/6 
0-0 Luipaards Vlei| 3} 1,410) 4-5 | 176 | 3-0 | 4-0 } 57 | 63 | 227 | 272 219) 210)42/7 | 41/8 38-6) 36-1] 3-5 | 3-4 |241/4 |242/3 1/7 1/6 9/- 8/8 
0-0 3 Rietfontein C. | 9 137| 5:2 | 267 | 4-3 | 6-0 | 49 | 48 | 340 | 472 144) 192]56/8 | 46/5 38-1) 44-7] 5-3 | 4-7 1214/3 | 199/3 9/4 | 11/10) 35/5 | 50/8 
0-0 z Robinson ....] 9} 982) 4-6 | 236 | 2-1 | 4-9 | 67 | 37 | 351 | 315 | 525) 650)55/4 | 52/4 | 110-7) 138-4) 4-2 | 4-3 |262/5 |245/9 | L2/8 | 10d. JL12/9| 4/1 
0-0 Simmer ...... 9 =751| 4-2 | 187 18-7 |16-3 | 35 | 36 | 272 | 279 | 775) 790)48/6 |44/5 | 147-3] 150-8] 3-8 | 3-8 1255/3 |232/10) L1/- 3/3 | LS5/5 | 16/10 
9-1 8 Sub Nigel ....} 3 653) 7-8 | 307 | 5-7 | 5-3 | 30 | 27 | 358 | 319 200} 200)52/9 | 52/7 47-4) 48-1] 4-8 | 4-8 |222/4 | 218/3 6/8 7/1) 27/11) 32/5 
10-1 Venterspost ..] 3} 2,256) 5-7 | 317 [13-2 |12-0 | 49 | 63 | 400 | 472 385} 391)53/- | 52/6 96-2} 96-5} 5-0 | 4-9 1212/3 |212/10 9/7 9/4 | 38/4 | 37/8 
0-0 Viakfontein ..] 9} 1,596) 7-9 | 327 [24-8 |19-3 | 43 | 39 | 370 | 335 | 455) 446)55/8 | 53/11] 163-4) 157-5} 7-2 | 7-1 |155/2 |152/7 | 34/— | 34/3 | 94/7 | 96/11 
43 Vogels ...... 9 1,918) 4-8 | 200 [21-8 |27-1 | 29 | 25 | 251 | 262 824| 860]48/4 | 46/11) 185-1) 192-4] 4-5 | 4-5 ]215/3 | 209/9 7/10, 9/2] 35/1 | 41/- 
aa ee 3] 3,082/15-7 | 663 | 5-7 | 5-4] 89 | 95 | 803 | 667 | 298) 240) 76/9 | 82/10) 272-6) 229-1]18-3 |19-1 | 83/10) 86/9 |152/6 | 156/4 1166/9 | 163/10 
ie Brakpan ..... 9 1,940) 4-8 | 256 12-1 |20-5 | 17 | 24 | 922 | 733 }1,247) 1,115}28/7 | 31/4 | 151-0) 148-6] 2-4 | 2-7 1236/3 | 235/1 1/8 2/2 | 13/5 | 16/1 
13-1 ee 9 9,786) 5-2 | 223 ]19-2 |20-3 | 44 | 42 | 358 | 438 | 2,163) 2,087] 30/7 | 30/1 | 435-3) 433-8] 4-0 | 4-2 |152/- | 144/10) 19/9 | 22/1 | 98/3 | 106/3 
455 East Dagga ..| 9 4,597] 4-5 | 165 ]16-7 |15-8 | 32 | 26 | 348 | 320} 902) 822)35/1 |35/2 | 150-6) 136-2] 3-3 | 3-3 }209/11)212/2 |] 6/7 | 6/4] 39/8 | 38/1 
6-9 3 F.S. Geduld. .]12} 2,766|20-9 | 928 ]13-7 |14-3 | 93 | 94 ]1,546) 1,439} 973) 803]78/9 |78/10) 759-7] 575-5]15-6 |14-3 |100/10) 110/— |116/5 | 100/11}149/1 | 140/9 
19 5 P. Brand ..... 12] 3,804/18-1 | 977 | 7-7 |12-5 | 82 | 85 | 923 | 1,295} 1,268) 990)61/5 | 64/7 | 998-3 me 14-9 | 78/— | 86/10)135/7 |122/1 ]172/3 | 164/1 
16:3 § P. Steyn ..... 12] 4,869) 8-3 | 379 ]13-9 |15-8 | 80 | 74 | 483 | 462 | 1,191) 1,144)58/2 | 54/6 | 463-3) 437-0] 7-8 | 7-6 1149/6 | 142/8 | 39/3 | 41/9 | 100/10) 109/3 
15-8 S. A. Lands ..| 9% 3,518) 5-7 | 255 |17-7 |16-3 | 36 | 46 | 469 | 510 |] 870) 804)40/4 | 39/4 | 181-9) 164-9] 4-2 | 4-1 ]193/1 | 191/11! 11/10) 12/1 | 56/5.| 59/1 
1-9 | Springs ...... 9 1,510) 4-4 | 184] 8-4 | 8-3 | 33 | 35 | 411 | 523 936) 1,144)31/9 | 26/9 | 128-1) 128-9} 2-7 | 2-3 }231/9 |237/3 2/6 1/6} 18/—| 13/6 
23 < Vaal Reefs ...| 9| 2,281) 9-4 | 376 [25-7 |24-7 | 83 | 74 | 587 | 531 | 798) 647/65/1 |61/6 | 360-4) 291-8] 9-0 | 9-0 ]144/1 | 136/3 | 47/9 | 51/8 }105/10) 114/- 
5-2 Welkom ..... 12] 3,997| 7-3 | 320 ]18-6 |17-0 | 72 | 68 | 404 | 456 |1,149) 1,027] 59/11|57/9 | 352-2) 305-5] 6-1 | 5-9 |195/7 |194/1 | 16/9 | 17/2] 54/8 | 57/8 
8-4 W. Holdings. .]12] 4,730)16-0 | 757 [16-4 |14-4 | 92 | 90 }1,136) 1,188] 1,388) 1,169)57/11|55/7 | 838-4) 634-8]12-1 |10-9 | 95/11) 102/4 | 93/— | 80/6 }154/- |148/4 
W. Reefs ....] 9} 4,306) 6-3 | 280 [23-8 |22-4 | 57 | 54 | 587 | 450 | 1,170) 1,009}49/9 | 47/6 | 306-0) 238-2] 5-2 | 4-7 |190/1 |201/4 | 15/8 | 11/8 | 60/- | 49/7 
' oa Blyvoor ...... 3] 6,203/14-1 | 606 | 3-6 | 1-9 | 70 | 97 | 581 | 713 | 393) 310)64/6 |68/5 | 254-7) 200-5]13-0 |12-9 | 99/6 | 105/9 | 97/9 | 93/8 |150/9 | 144/9 
13:8 City Deep. ...] 9] 3,364) 6-0 | 248 [14-6 | 9-7 | 34 | 41 | 331 | 295 | 1,039) 1,172] 50/3 |47/5 | 216-2) 229-9] 4-2 | 3-9 |241/8 |241/10) 1/8 1/7} 8/1 7/11 
12:3 w | Cons. M. R...} 3} 1,029) 5-5 | 239 | 3-3 | 4-0] 10 | 22 | 258 | 340 | 304) 395)44/10)37/3 | 56-5) 61-9) 3-7 | 3-1 |241/3 |237/7 1/7 2/1 8/8 | 13/2 
8:3 q eee 9] 6,487| 5-0 | 224 |12-7 |17-2 | 20 | 31 | 311 | 284 | 1,992) 2,069] 38/5 | 36/8 | 315-8) 314-7] 3-2 | 3-0 |242/4 |241/5 1/2 1/4} 7/5 8/10) 
8-7 = | Durban Deep.} 9] 7,904) 4-1 | 235 [33-0 |30-9 | 59 | 53 | 326 | 313 | 1,716) 1,636,40/8 | 39/7 | 317-2) 295-9] 3-7 | 3-6 |219/9 |218/9 5/7 5/7 | 30/4 | 31/- 
6-2 t E. Rand Prop. 9 5,482) 6-3 | 295°] 8-5 | 6-1 | 40 | 36 | 395 | 440 | 1,991) 2,009] 54/- | 50/2 | 517-2) 509-2) 5-2 | 5-1 ]207/11)198/-— | 10/10) 13/1 } 41/10) 51/9 
5-7 E Harmony..... 3] 3,897) 9-1 | 480 ] 4-5 | 2-1 | 62 | 96 | 437 | 535 425| 277|62/10)68/9 | 167-9) 109-5} 7-9 | 7-9 |159/— |173/11] 36/1 | 30/4 | 91/4 | 76/8 
0-0 O | Modder E. ...} 3] 492] 3-9 | 154] 1-4 | 1-1] 25 | 29] 189 | 151 | 426) 412]23/7 |24/2] 40-8) 40-2) 1-9 | 2-0 |246/4 |247/9| 5d. 3d. 4/4 | 2/9 
0-0 Rose Deep ...} 9} 279] 4-8 | 240] 1-1 | 2-7] 45 | 44 | 303 | 280 | 353) 502]33/11/31/8 | 47-8) 65-2] 2-7 | 2-6 |250/7 |244/-]| — 8d. _ 5/4 
T’vaal G.M.E] 9 59)11-0 | — | 4-2! 1-3 | 38 | 54] 321 | 431 62} 138]70/2 |40/7 | 17-1) 22-1} 5-5 | 3-2 |254/3 |253/4 5/7 3/5 | 20/1 | 21/4 
= E.Ch’pd’Or..)9% 1840-8 | 2545-5 | 8-1] 31 | 37 | 638 | 1,243] 108) 113)51/5 [50/10 2-6) 3-010-5|/0-5] — os 13/6 | 11/9} — — 
0-0 q Freddies C. ...| 9 1,088) 5-5 | 220 | 4-4 | 4-3 | 64 | 58 | 394 | 408 530} 471)74/1 |88/6 | 127-8) 136-0] 4-8 | 5-8 |307/3 | 306/7 [L12/7 |L14/10)L52/2 |L51/8 
17:8 6 | Govt.G.M.A.] 9} 505] 5-8 | 389 | 0-1 | 1-3 | 62 | 31 | 230 | 274 | 480) 562)52/3 |48/6 | 85-6) 94-8) 3-6 | 3-4 1293/1 |287/4 1/3 | 4d. 5/10) 2/2 
ae Randfontein ..| 9 424| 4-7 | 240] 0-5 | 0-4] 80 | 50 | 315 | 430 323) 253138/6 | 36/8 55-4, 39-8) 3-4 | 3-1 — — 4/11) 3/7 — — 
7 
am FI E. Geduld ...] 9} 8,500) 6-0 | 312 | 3-2 | 4-6 | 47 | 50 | 168 | 222 | 1,245) 1,151]34/6 |34/9 | 373-2) 354-0] 6-0 | 6-2 J115/1 |113/1 | 40/5 | 42/- |134/9 | 136/7 
10-6 = | GeduldsProp..| 9} 500) 3-8 | 220 | 5-9 | 5-2 | 44 | 46 | 387 | 368 | 657 707) 39/8 |38/1 4 123-8) 115-3] 3-8 | 3-3 }210/5 |233/6 | 7/7 2/8 } 40/1 | 16/4 
| 10-1 g Grootvlei ... .| 91 13,500) 4-5 | 216 ]15-8 |13-0 | 57 | 35 | 312 | 204 | 1,905) 1,770]31/— |31/5 | 402-4) 376-8] 4-2 | 4-3 |146/8 |147/9 | 21/9 | 21/8 |103/- | 101/10 
| 3-7 § Marievale ....| 9} 5,300) 5-3 | 242 114-8 |18-6 | 36 | 31 | 219 | 233 | 847| 647|37/4 |42/3 | 208-4] 169-6] 4-9 | 5-2 |151/9 |161/- | 24/2 | 23/3 | 98/1 | 88/8 
+] 0-0 g St. Helena ...] 9} 3,400) 6-5 | 358 ]17-1 |16-4 | 57 | 45 | 876 | 479 | 1,350) 1,065]42/7 |41/9 | 410-1) 312-4] 6-1 | 5-9 |140/3 | 142/3 | 33/4 | 31/6 |109/7 | 107/5 
0-0 = | Van Dyk ....] 9] 300) 4-0 | 192 | 8-1 | 8-1 | 28 | 19 | 300 | 301 | 678) 687)39/9 | 39/4 | 127-9) 126-2} 3-8 | 3-7 ]210/10/214/6 | 7/5 | 6/6 | 39/1 | 55/5 
mes » | Winkelhaak ..] 9 1,200] 5-7 | 331 |18-0 |16-2 | 78 | 67 | 462 | 342] 677) — |51/9| — | 169-7) — | 5-0] — |206/4| — 1i/j-| — | 43/99; — 
2 
- Buffelsfontein .| 3} 3,034| 9-8 | 601 | 5-0 | 8-0 | 91 | 99 | 598 | 687 | 432) 355)55/5 | 53/3 | 164-0) 119-6] 7-6 | 6-7 | 145/11) 158/2 | 39/7 | 31/1 }104/3 | 92/4 
4] 9:7 jaw] Ellaton ...... 3} «= 310) 8-6 | 362 | 0-3 | 1-0 | 57 | 76 | 574 | 471 94, 9639/6 |38/—| 21-6) 22-4] 4-6 | 4-7 |171/10| 162/10) 18/-— | 20/5 | 78/4 | 87/7 
a= He Stilfontein ...) 9 4,571|/10-1 | 404 [20-1 |11-8 | 66 | 83 | 332 | 445 | 1,274) 1,025]62/7 | 55/10] 614-8) 508-1] 9-7 | 9-9 |129/8 |112/8 | 58/1 | 68/- }120/4 | 137/1 
| 18-1 5 S. Roodepoort} 3} 1,093) 4-9 | 230 | 2-1 | 4-4 | 34 | 21 | 243 | 297 90} 90)44/10\43/4 | 21-5) 21-3] 4-8 | 4-7 |188/— |183/5 | 14/8 | 15/8 | 61/7 | 66/5 
ise W. Rand Cons 9 4,978) 3-4 | 167 |18-5 |13-7 | 63 | 74 | 293 | 353 | 1,236) 1,149] — | — | 195-9) 184-3} 2-0} 2-0] — — — —_ — — 
9 
pir 3 Hartebeest ...| 3} 2,633) 9-7 | 378 | 8-0 | 9-4] 83 | 95 | 421 | 479 | 270) 261]66/4 |65/6 | 144-4] 142-7]10-7 |10-9 |124/— | 119/10) 67/7 | 71/5 |126/4 | 130/7 
0-0 > | Loraine ...... 12} 1,092} 5-2 | 202 | 8-1 |17-9 | 52 | 25 | 405 | 432 | 927] 813}54/2 |53/1 | 181-3] 153-9] 3-9 | 3-8 ]277/1 |280/5 | L5/4 | L5/10)L27/3 |L30/11 
ee - Rand Leases. .] 3} 1,920) 4-2 | 189 | 9-6 | 5-4] 51 | 49 | 294 | 266} 585) 535)34/3 |35/9 | 86-3) 78-2] 3-0 | 2-9 |232/2 |244/4 | 2/7 | 10d. | 17/10, 3/6 
0-0 ‘| Village M.R. .} 3} — | — | —]}— | —J—|—}—}] — 86, 82140/6 |42/4 | 14-1] 13-9] 3-3 | 3-4 |246/9 |252/1 | 7d. 3d. 3/7 IL 1/9 
ae < Virginia ..... 9 2,292] 5-5 | 277 136-3 |24-9 | 26 | 36 | 287 | 323 |1,146| 916)58/10)58/2 | 276-4) 240-4] 4-8 | 5-2 |243/9 |221/8 1/6 | 7/4 6/1 | 28/1 
0 
¥ N. Klein ..... 9} 1,408] 3-4 | 150 116-6 |11-8 | 34 | 38 | 282 | 266} 746) 801)/31/8 |30/8 | 96-1) 96-1] 2-6 | 2-4 |245/7 |255/8 | 9d. | L8d. 5/10} LS/9 
14] 9-1 i Spaarwater...] 9] 263) 5-8 | 218 | 7-9 | 8-4 | 22 | 21 | 280 | 270 98|  96)/76/11)75/8 | 30-7| 29-6] 6-3 | 6-2 1245/6 |245/6 1/2 1/2 3/9 3/11 
Wit. Nigel ...] 3] 753) 4-8 | 178 | 3-0 | 4-0 | 26 | 26 | 235 | 267 55} 54)54/11)53/4 | 13-1) 13-1] 4-8 | 4-8 ]229/9 |221/11]) S/—| 6/9} 20/11) 28/3 
ee 































































































Supplement to The Mining Journal—October 30, 1959 


UNION CORPORATION, LIMITED. 


(Incorporated in the Union of South Africa) 





Directors’ Reports of Gold Mining Companies Incorporated in the Union of South Africa, for Quarter ended 
30th September, 1959 


London Office : Princes House, 95, Gresham Street, London, E.C.2. 








EAST GEDULD MINES, LTD. 





ISSUED CAPITAL. .. £1,800,000 STOCK IN UNITS OF 4s. EACH 











Tons Milled .. 433,000 Gold Produced fn oz. fine) .. 127,742 
Yield per Ton Milled (dwt.) .. 5.90 
Per Ton 
Milled 
s. d. 
MM OIIIED: 5 5 0.5.55 sic isos sc seen ccclnscesaseens £1,597,884 .. 73 10 
SSSR orotic perenne tae ere ere aoe 731,015 .. 33 
Ce BEE oo ok ov ceeivvcde cc ccsessswoces 866,869 40 1 
Sundry Revenue less Sundry Expenditure ............ 12,369 
TOTAL PROFIT (subject to Taxation and Govern- 
NN ecg. 4 << asatarad re alee a Ole. 0d 60:8 Rp 8s £879,238 
Estimated Taxation and Government’s share of profit. . £464,300 
IID 5556 5s: piosikas sScow wwite ee sae £ Nil 
‘ PAYABLE DEVELOPMENT 
DEVELOPMENT - 
Footage Footage Footage Av. value Width Inch/ 
driven sampled payable % dwt. ins. dwt. 
Main Reef.............. 123 150 60 40 8.7 20 174 
Kimberley Reef ......... 872 695 295 42 11.9 14 167 





ST. HELENA GOLD MINES, LTD. 





ISSUED CAPITAL .. £4,812,500 IN SHARES OF 10s. EACH 





Tons Milled .. 480,000 Gold Seg ¢ oz. fine) .. 149,608 
Yield per Ton Milled (dwt.) .. 

Per Ton 
Milled 
1,872,422 8 6 

Working Revenue ...... 2.2... cece ccc e cece cc ececes £1,872, 
RNS ia Soca nsctckiclaiscteastnocnrdeee 1,008,532 42 0 
NED UE nono ccc cecctescicceceses 863,890 36 (0 


Sundry Expenditure less Sundry Revenue ............ 5,903 
TOTAL PROFIT (subject to Taxation and Govern- 


Br ree re ee ee £857,987 
Estimated Taxation and Government’s share of proiit . . £ Nil 
ne Ree ce £292,819 


PAYABLE DEVELOPMENT 





DEVELOPMENT - 
Footage Footage Footage Av. value Width Inch/ 
driven sampled payable % dwt. ins. dwt. 

Basal Reef.............. 19,560 5,485 2,920 53 36.7 26 954 


The following station cutting was accomplished during the quarter :— 
No. 2 Shaft 2,612 feet ; No. 7 Shaft 55 feet. 
NO. 7 SHAFT was sunk 1,325 feet to a total depth of 1,836 feet below surface. 
DIVIDEND : On 11th September, 1959, Dividend No. 8 of 1s. 9d. per share was 
declared payable to shareholders reg at 30th September, 1959. Dividend 
Warrants will be posted about 5th November, 1959. 








THE GROOTVLE! PROPRIETARY MINES, LTD. 





ISSUED CAPITAL .. £2,859,704 STOCK IN UNITS OF 5s. EACH 








Tons Milled .. 675,000 Gold "+ oer e oz. fine) .. 141,891 
7 Yield per Ton Milled (dwt.) .. 
Per Ton 
Milled 
2 ©. 
EE eee eee eee ea £1,773,730 _— 2 
EER ERRNO SI RENE ayer or 1,015,019 30 (1 
yee 758,711 22 6 
Sundry Revenue less Sundry Expenditure............. 11,980 
TOTAL PROFIT (subject to Taxation and Govern- 
EE nai cin obits aslacwaasiee s fude0 0d Ce ooe eee 6 £770,691 
Estimated Taxation and Government's share of profit. . £392,200 
SIN 035. 5a. 05.0555. os ne ies sks eb ace 45 £ Nil 


PAYABLE DEVELOPMENT 





DEVELOPMENT 
Footage Footage Footage Av. value Width ry 
driven sampled payable Pe dwt. ins. wt. 
SS eee 4,405 3,870 2,000 19.4 15 291 
Kimberley Reef ......... 2,818 2, 155 990 46 41.8 6 251 





MARIEVALE CONSOLIDATED MINES, LTD. 





ISSUED CAPITAL .. £2,250,000 IN SHARES OF 10s. EACH 





Tons Milled .. 296,000 Gold one ty oz. fine) .. 71,491 
Yield per Ton Milled (dwt.) .. 
Per Ton 
a 
I 312s 5:5 3ccsib eseeSdaadwnk ached on £894,717 60 4 
I ie 2a 54 05% bg atG aid aiS0sa do wi da wae eraLeie $31,771 35 1 
IEE MEE os dus ctbaowaenoaedu odbase vasa 362,946 24 6 
Sundry Revenue less Sundry Expenditure ............ 2,323 
TOTAL PROFIT (subject to Taxation and Govern- 
IE II fais ais ostarcints \sinn'acaia dais Ss See kas paw os £365,269 
Estimated Taxation and Government’s share of profit . £172,900 


SIE 5 si5ctb'2.a.cin:s oe clels anaes ohde care £ 3,197 
PAYABLE DEVELOPMENT 





DEVELOPMENT 
Footage Footage Footage Av. value Width Inch/ 
driven sampled payable % dwt. ins. dwt. 
SCC 3,177 = 2,685 990 37 20.3 12 243 
Kimberley Reef ......... 2/986 2'460 895 36 11.3 18 204 





GEDULD PROPRIETARY MINES, LTD. 





ISSUED CAPITAL .. £1,460,857 IN SHARES OF £1 EACH 





Tons Milled .. 228,000 Gol eV. Ay oz. fine) .. 43,667 
Yield per Ton Milled hey: oe 

Per Ton 

—s 

s. d. 

A Oe PTO OCOL TTT Ce ORE Sea Oe £548,045 .. 48 1 
adil wih hie bin suis acess lh ab onnie ad aks 434,163 .. 38 1 
NOU IEE o.soscincccdccuseccevecedencpecte 113,882 .. 10 0 


Sundry Revenue less Sundry Expenditure ............ 8,610 
TOTAL PROFIT (subject to Taxation) ............. £122,492 


EE NI fos caval v.sia.bo'oad wine dp Sek woenee sen £47,400 
I, Wc 55.d, dre Kalas lacesste-t-disieenuelnin Saminen £ Nil 


PAYABLE DEVELOPMENT 








DEVELOPMENT 
Footage Footage Footage Av. value Width —_ 
driven sampled payable % dwt. ins. 

WR RE ois ccscccccs 2,032 1,380 560 41 4.7 87 ao 





VAN DYK CONSOLIDATED MINES, LTD. 





ISSUED CAPITAL £69,150 IN SHARES OF 3d. EACH 





Tons Milled .. 222,000 Gold Saeed > oz. fine) .. 42,590 
Yield per Ton Milled (dwt.) .. 

Per Ton 

_—s 

s. d. 

REET POEL LE SPOT COPEL £533,046 48 0 

EE Shits fu wears aces os sep eee xa wh es 437, "725 39 5 

I IE 4.5, 5.5.00 view hows Oa00d08 0%.c0-08 S30 .. 84 


Sundry Revenue less Sundry Expenditure ............ 4,541 
TOTAL PROFIT (subject to Taxation and Govern- 


IIIS ¢ Se iri:d 518-4003 on ware Re eee, 8 oe oan a8 O58 £ 99,862 
Estimated Taxation and Government's share of profit . £ Nil 
el SR See ra FS 8nd £ Nil 


PAYABLE DEVELOPMENT 





DEVELOPMENT ose Footage Footage Av.value Width Inch/ 
s driven sampled payable % dwt. ins. dwt. 
Main Reef—all shafts ... 2,791 2,075 690 5.1 55 279 


No. 5 Shaft Area included 
| Uv aaa 493 280 110 39 17.3 20 345 


In addition 528 feet was driven on the Kimberley horizon. 565 feet was 
sampled, all of which was unpayable. 
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WINKELHAAK MINES, LTD. 
5 ISSUED CAPITAL .. £6,000,000 IN SHARES OF 10s, EACH 
Tons Milled .. 241,000 Gol iB Seeene + oz. fine) .. 63,802 PAYABLE DEVELOPMENT 
Yield per Ton Milled (dwt) ie 
Per Ton | DEVELOPMENT Footage Footage Footage Av. value Width Inch 
~~ Mad, | Kimberley Reef 15.623 7120" "$640 73 126 ‘36 ‘4s 
; x & | imberley Reef ......... 
TD NE a tee sna Pho cue Geese speeslena es £799,315 .. 66 4 | SURFACE DRILLING : Two boreholes sited as follows were drilled to explore 
, ° I Sn 0-5 ns sap Gieialy Scoala atladis eisai. gree thin.eneoce% 615,445 .. Si 1 | the oe portion of the toes ones - en 
—_— —_— approximately 8, eet to " aft: 
I EE 5:6 £004.05 stasprt ade a's aw nren donee 183,870 .. 15 3 | WS 29 pe er ere 10,000 feet oust of No. 3 Shaft. 
CH : —+ The following results were obtained in the Kimberley Reef :— 
Sundry Expenditure less Sundry Revenue ............ 19,134 Snes -~¥ = Width a 2 . 
— | orehole t t. " it. marks 
. 71,491 TOTAL PROFIT (subject to Taxation and Govern- WS 28 Original ..... 2.034 i23 18.3 225 sacompiute nub recovery 
I 6:06.55 ni Hina aoe stds okra ale a Renae be £164,736 | Ist ne — 32.42 16.4 535 Complete core recovery 
Per Ton - WS 29 Original ..... 2,416 3.23 43.3 140 Complete core recovery 
Milled Estimated Taxation and Government’s share of profit . £_ Nil Ist Batis: 2, 416 «1.14 45.7 $2 but incomplete reef due 
s. d. ae Expenditure Tipwins dnd ahiatnatas 4 66: ik wade ee 325 to faulting 
60 § (Al p ure on develop footage has been charged to working costs.) 2nd Deflection 2,416 1.01 43.5 44 Complete core recovery 
35 11 
“6 In the — tL each be { the above Companies, discounts have been applied to development values to conform with adjustments which are necessary in estimating the 
ore reserves a year e! 
| Too Much Uranium Indeed, the situation is largely beyond its in many cases, involves a liability to storage 
ENT Perhaps the most disappointing section control. A reversion to surplus budgeting charges as well. It can be argued that there 
Inch] of the Kaffir market has been that con- would have to be part of any real solution, is more security in buying metal already 
dwt. cerned with shares with a strong uranium but the resultant jolt to the economy makes mined, but this can be offset by investing 
243 flavour. The main factor here has been the such a policy most unattractive politically. in high-grade “‘ spread” gold shares like 
” growing realization that uranium is in Above all, the U.S. economy is continually Writs, Ofsits or West Wits, in which the 
’ being primed with new money created by mining risk is reduced to negligible pro- 
very much of a buyers’ market and that Bogs - . ; : 
even the current limitation on deliveries is short-term bill issues, as a result of the portions. If income is a disadvantage, the 
providing more oxide than the C.D.A ruling barring the raising of government requirement can be met by investing either 
really wants. Whether the joint buying loans of more than five years duration in a young producer not yet in the dividend 
ill cunts. 2 at rates exceeding 4} per cent. This effect- stage or in a trust of the American-South 
| agency will attempt to further limit its : ee toe : 4 . ee nae 
, commitment remains to be seen, but this ively inhibits any realistic monetary policy. African Investment type, in which income 
contingency is probably fully discounted One of the biggest internal problems that is subordinated to capital growth. 
H in share prices by now. In any event, the the U.S. Treasury will have to face is that The most cogent argument in favour of 
only practicable way in which deliveries of the attitude of the big unions. There gold equities, however, is that whereas a 
43.667 could be reduced is by lengthening the can be no doubt but that the unions both bar of gold can only increase in value to 
‘ present contracts, and there might be like and want inflation, and, indeed, one of the extent to which the price is raised, a 
Per Tes producers who would welcome this as the largest of them has made an official gold share carefully selected with regard 
_ providing one stepping stone to bridge policy statement supporting the feeling on to such factors as capitalization and type 
48 1 the period until uranium prices begin to long term interest rates. For a time it of deposit may rise proportionately more. 
38 1 rise again in the 1970's. appeared that the steel strike, in its seven- 
ra a week as we go to press, was going to Intensive Prospecting 
— Gold Price Prospects mete 3 ogg ee ag line age as Certainly one of the most important 
In the short term, the prospects for an initially determined stand taken by the — tending to ney grovel ge 
increase in the price of gold remain doubt- employers has made the dispute unique in at the present time is Pines ——- Sass 
ful, but the United States domestic financial recent U.S. industrial history. In the pes ——. h — es part -- 
situation seems still to be drifting to the event, however, it looks as though this fife 4 ¥ ~ eet ol = poage 
ENT point at which eventually the gold industry determination may be frustrated, and two —— di = oe d peomnnagyy cl “t = ne d 
Inch) must benefit. It remains to be seen whether of the major firms have already negotiated o. ae ~y Svea og seen es oe fi - 
dwt. the dollar will drift into devaluation in settlements. If this turns out to be the to replace them, the finance coming from 
F : F the younger mines which are reachin 
407 terms of sterling and other currencies, in _ signal for all-round capitulation (and by the coge of peak distribution — but the 
which case Kaffirs will only benefit to the the time this is in print the answer may be noite co F yar to AS my LT oh 
extent to which sterling itself devalues in known) then the outlook for the dollar is P i. hetiead 0 iy tants a toe 
self-defence, or whether the stringent grave indeed. it iS Deweved, were made tax-ree in the 
fiscal and monetary measures needed to hope that they would be ploughed back, 
correct a deteriorating situation will, or have added a not inconsiderable stimulus. 
TD. indeed can, be taken with the next presiden- Shares y. Bullion _ At the present time, about sixty drills are 
tial election barely twelve months away. In the meantime, gold and gold shares in operation in various areas, making this 
. So far, the main evidence of the U.S. seem likely to continue in demand. Whether re oe Glee = 
Treasury’s determination to stop the rot a U.S. investor buys bullion or shares must bs levestors mol one eannese of the 
2599 | | bascome in words, not deeds. Recent weeks depend on the view he takes of the likely "ar a be : ae 
= have seen strong pleas from Treasury course of events, but in either case his — S Py oy —_ & sg — 
er Ton Officials for nations other than the U.S. requirements are now well catered for. way, and for tis feason there appears 
; q below a brief résumé of the areas bein 
Milled tocarry a fuller share of the load of economic , en eee Seen P g 
s. : , In the case of bullion, the growth of investigated, together with the groups 
aid to under-developed countries. If such . - ea a! . : ’ : 
48 0 . : : certificate schemes is bidding fair to create mainly concerned. Two things must be 
39 5 assistance were not forthcoming, said int deash Galty tached : : 
—~ Treasury Secretary Anderson at the recent  # EW international currency “ally acne emphasized. Although it may be stated 
8 7 L.M.F. meeting, the U.S. might have to by gold. Schemes are now in operation that a certain group is investigating a given 
— in Canada, West Germany, and South area, this does not mean that this group 
resort to such measures to reduce the outflow . ie P 
: “eee: : Africa. In addition the investor can now will be the only organization to benefit 
of funds as import restrictions, sanctions cas F 
: . buy actual bullion in 400 oz. or 1 kilo bars from any resulting flotations, but merely 
on investment abroad, and the granting of . te . 
aid only with restrictions on its utilization direct from South Africa, while the forma- that they are believed to be the largest 
: tion of Bullion Merchants of ‘South Africa single participant. Secondly, it cannot be 
s by Samuel Montagu and Co., Mocatta and overstressed that the mere fact that a 
ENT U.S. Still Generating Inflation Goldschmid and Union Acceptances has company is looking for gold does not 
Such a programme would certainly have centralized and simplified the arrangements guarantee that it will find it. It is true 
ry important short-term effects on the strength for buying bullion or certificates. that modern geological and other tech- 
279 of the dollar. .The fact still remains,. how- Whatever the view of U.S. investors may niques simplify the task of finding oe 
35 ever, that if the dollar is to be saved, the be, for investors elsewhere gold shares still where gold may exist, but from this stage 
ee initial impetus must be by way of internal offer the better alternative if only because a onwards the proving of a deposit is as 
Policies, and it is in this area that the good gold share earns its keep, whereas hold- chancy a business as ever. 
—- Treasury seems most reluctant to act. ing bullion entails foregoing income and, (Continued on page 7) 
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South African Mining Companies’ Directors’ Reports for Quarter ended 30th September, 1959 
Office of the London Secretaries : 4 London Wall Buildings, E.C.2 


The development values quoted hereunder represent actual results of sampling, no allowance having been made for any 
adjustments which may be necessary when estimating ore reserves at the ends of the respective financial years. 

PNEUMOCONIOSIS—With the exception of Transvaal Gold Mining Estates, Limited, each Company hereunder will NOT 
be required to make any contributions in respect of the annual levy for the year ending 3lst March, 1960. 





BLYVOORUITZICHT GOLD MINING 
COMPANY, LIMITED 


Ore Milled 393,000 tons. Slimes treated for Uranium 445,426 tons 
GOLD U 





YIELD RANIUM YIELD 
Ozs. Fine Dwt. per ton Ib. lb. per ton 
254,686 12.961 161,807 0.363 
Uranium sold 161,808 Ib. 
Per ton 
Milled 
S «4. 
Working Revenue—Gold £3,187,350 162 3 
Working Expenditure—Gold 1,267,094 64 6 
WORKING PROFIT—GOLD £1,920,256 .. 97 9 
Per Ib. sold 
Revenue—Uranium sold = £693,743 85 9 
Treatment Costs—Uranium sold 277,895 34 4 
Working Profit—Uranium sold 415,848 51 5 
Working Profit—Sulphuric Acid 40,552 
TOTAL WORKING PROFIT .. £2,376,656 





Adjusting for sundry revenue (net) £198,900, less interest on Uranium and 
Sulphuric Acid Loans £25,400, the TOTAL PROFIT was £2,550,156. 

Taxation and Lease Consideration £1,332,200. 

Capital Expenditure (Gold, Uranium and Acid) £193,000. RS 

Uranium and Sulphuric Acid Loan Accounts—Quarterly Instalment—Capital 
Repayment, £131,900. 
DEVELOPMENT totalled 15,601 feet. 

*PAYABLE DISCLOSURES 





Gold Uranium 
Footage Channel Value Channel Channel Value 
Reef Sampled Feet % dwt./ton Width, in. Ib./ton 
Carbon Leader 3,610 2,520 69.8 64.6 9 3.392 


*The decline in the payable disclosures is due to a much larger footage of 
exploratory development on reef in the lower grade western portion of the 
property and to a reduction in the amount of reef development in the higher 
grade central and eastern areas of the property. 





CITY DEEP, LIMITED 


Ore Milled 355,000 tons. Yield 73,061 oz. fine. Yield per ton =~ dwt. 


er Ton 

Milled 

- & 

Working Revenue £914,364 S51 6 
Working Expenditure 887,420 50 0 
WORKING PROFIT... oe £26,944 1 6 


Adjusting for Sundry Revenue £7,800, the TOTAL PROFIT was £34,744. 

Taxation £2,900. 

Capital Expenditure (Net) £8,800. 
TAXATION—As the greater portion of the Company’s mining activities is 
being conducted at a vertical depth of more than 7,500 feet below surface, it is 
eligible and has applied to the Government Mining Engineer for recognition as a 
““Deep Level gold mine” in terms of the Income Tax Act, 1959. Such cla-si- 
fication will entitle the Company, as from the beginning of the year in which 
its application is granted, to add 5 per cent interest to the unredeemed balance 
of capital expenditure for the purpose of calculating the amount allowed as a 
deduction from profits in determining the taxable income. 
DEVELOPMENT totalled 11,748 feet. 

PAYABLE DISCLOSURES 








Channel Channel 

Footage Value, Width, 

Reef Sampled Feet ~ dwt./ton Inches 
South Reef .. os .. 2,030 580 28.6 10.4 29 
Main Reef Leader .. 2,170 1,100 50.7 16.9 22 
ain Reef .. as 1,020 40 3.9 6.2 30 
TOTAL & AVERAGES = 5,220 1,720 33.0 13.8 25 








CONSOLIDATED MAIN REEF 
MINES AND ESTATE, LIMITED 


Ore Milled 304,000 tons. Yield 56,469 oz. fine. Yield per ton 3.715 dwt. 


Per Ton 

—_ 

a & 

Working Revenue £706,040 .. 46 5 
Working Expenditure 681,568 .. 4410 
WORKING PROFIT £24,472 : ae 


Adjusting for sundry revenue £6,600, the TOTAL PROFIT was £31,072. 
Taxation £2,200. 
DEVELOPMENT totalled 3,760 feet. 














CONSOLIDATED MAIN REEF MINES AND ESTATE, 
Li 








MITED—Continued 
PAYABLE DISCLOSURES 

Channel Channel 

Footage Value, Width, 

Reef Sampled Feet 4 dwt./ton Inches 
Kimberley Ree! .. 210 100 47.6 3.3 52 
Bird Reef... 370 — = - -— 
South Reef .. ~ 190 90 47.4 12.8 21 
Main Reef Leader .. 1,550 120 7.7 22.7 14 
Main Reef .. al 940 10 1.1 73 38 
TOTALS & AVERAGES 3,260 320 9.8 9.2 28 








HARMONY GOLD MINING COMPANY, 
LIMITED 


Slimes treated for Uranium 420,270 tons 
ee YIELD 
1 


4 lb. per ton 
202,400 0.482 
Pyrites concentrate recovered 8,530 tons. 


Ore Milled 425,000 tons. 
GOLD YIELD 
Ozs. Fine Dwt. per ton 
167,903 7.901 


Per Ton 

Milled 

s. d. 

Working Revenue—Gold £2,101,217 .. 9811 
Working Expenditure—Gold 1,334,686 62 10 
WORKING PROFIT—Gold .. ws ee oe £766,531 36 1 


Per Ib. Sold 
84 11 


Revenue—Uranium and Pyrites sold £859,159 





Treatment Costs—Uranium and Pyrites sold 259,899 25 8 
Working Profit—Uranium and Pyrites sold 599,260 59 3 
TOTAL WORKING PROFIT— £1,365,791 





Adjusting for interest on Uranium and Pyrites Loans £24,700 and interest 
on Central Mining Finance Loan £32,800, less Sundry Revenue £6,400, the 
NET PROFIT was £1,314,691. 

Dividend No. 7 of 1s. 3d. per share, declared on 14th September, 1959, 
£1,125,000. 

Capital Expenditure (Gold, Uranium, Pyrites and Acid) £462,600. 
e03 — and Pyrites Loans—Quarterly Instalment—Capital Repayment, 
TAXATION AND LEASE CONSIDERATION—No South African taxation 
or Lease Consideration is as yet payable by the Compa 
EXPANSION OF OPERATIONS—Gold Reduction 
plant to 200,000 ton capacity are almost completed. 

Sulphuric Acid Plant—Construction of the plant is nearing completion and 
acid production should commence during the current quarter. 

NO. 2 SHAFT—During the quarter 5,265 feet and 5,450 feet of off-reef develop- 
ment was done on 21 and 25 levels respectively. 

VENTILATION SHAFT—Alterations to the shaft collar to accommodate 
the four 500,000 c.f.m. fans and air duct are progressing satisfactorily. 
UNDERGROUND WATER—During the quarter the water pumped per 24 
— averaged 4,957,000 gallons and for the month of September 4,985,000 
gallons. 

Two additional 70,000 g.p.h. pumps have been installed in the 2,700 ft. level 
pump chamber. 

DEVELOPMENT—Totalled 24,926 feet. 
PAYABLE DISCLOSURES 


ny. 
Plant—Extensions to the 





Gold Uranium 
Channel Channel Channel 
Footage Value Width, Value, 
Reef Sampled Feet % dwt./ton inches Ib./ton 
Basal ; .. 4,495 2,810 62.5 16.2 27 1.267 





MODDERFONTEIN EAST, LIMITED 


Ore Milled 426,000 tons. Yield 40,809 oz. fine. Yield per ton 5 dwt. 


er Ton 

Milled 

s. @. 

Working Revenue oh és st aa £511,381 .. 24 0 
Working Expenditure .. io - i 502,469 .. 3 7 
WORKING PROFIT £8,912 0 5 


Adjusting for Sundry Revenue, £3,500, the TOTAL PROFIT was £12,412. 
Taxation and Mineral Lease Consideration £2,100. 
DEVELOPMENT totalled 1,885 feet. 
PAYABLE DISCLOSURES 





Channel Channel 
Footage Value, Width, 
Reef Sampled Feet , 4 dwt./ton Inches 
Main Reef Leader .. -.. 1,430 355 24.8 7.0 27 
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CROWN MINES, LIMITED 


Ore Milled 669,000 tons. Yield 106,710 oz. fine. Yield per ton 3.190 dwt. 


Per Ton 

Milled 

. s. d. 

Working Revenue £1,335,420 39 11 
Working Expenditure 1,279,869 38 3 
WORKING PROFIT £55,551 18 8 


Adjusting for co cmuiey revenue £12,900, the TOTAL PROFIT was £68, 451. 
Taxation £6,400. 
Property Sales (Cr. ) £13,900. Sale of Equipment (Cr.) £32,200. 


TAXATION—As the greater portion of the Company’s mining activities is being 
conducted at a vertical depth of more than 7,500 feet below surface, the Company 
has applied to the Government Mining Engineer for recognition as a ‘* deep level 
gold mine” in terms of the Income Tax Act, 1959. Such classification will 
entitle the Company, as from the beginning of the year in which its application 
is granted, to add 5 per cent interest to the unredeemed balance of capital ex- 
penditure for the purpose of calculating the amount allowed as a deduction 
from profits in determining the taxable income. 


DEVELOPMENT totalled 9,789 feet. 
PAYABLE DISCLOSURES 








Channel Channel 

Footage Value, Width, 

Reef Sampled Feet % dwt./ton Inches 
Kimberley Reef 240 150 62.5 4.3 44 
South Reef .. es 590 50 8.5 6.4 42 
Main Reef Leader .. 1,440 320 22.2 12.9 21 
Main Reef .. re 2,555 605 23.7 6.7 53 
23.3 7.3 42 


TOTALS & AVERAGES 4,825 1,125 





Ore Milled 594,000 tons. Yield 109,423 ozs. fine. 


Per Ton 
Milled 

s. 
Working Revenue £1,372,639 46 2 
Working Expenditure »208,259 40 8 
WORKING PROFIT £164,380 5 6 


Adjusting for sundry revenue £11,500, the TOTAL PROFIT was £175,880. 

Taxation £33,100. 

Capital Expenditure on shaft sinking and equipment, etc. (net) £49,000. 
DEEPENING OF NO. 5A SUB-VERTICAL SHAFT—The deepening of this 
shaft has been completed. 
feet below the surface 
REDUCTION WORKS—The mine is at present served by two reduction plants, 
the old Durban Deep Plant which has a milling capacity of 42,000 tons per 
month and the Roodepoort United Plant which has a capacity of 162,000 tons 
per month. On the recommendation of the Company’s Technical Consultants 
it has been decided to centralize all reduction operations at the Roodepoort 
United Plant in order to achieve greater efficiency and economy. Extensions 
and improvements will therefore be effected at the United Plant so that its 
capacity will be equal to the combined capacities of the two existing plants, i.e. 

,000 tons per month and the Durban Deep Plant will then be eliminated. It 
is estimated that these modifications and extensions will cost £530,000 spread 
over the next two years, and that such expenditure can be met out of accumulated 
funds and current profits without encroaching on dividends. It is expected that 
the change over will be effected smoothly and that, when the work is completed, 








Yield per ton 3.684 dwt. | 


DURBAN ROODEPOORT DEEP, LIMITED 


Its final depth is 4,358 feet below the collar, or 9,146 | 


| 





EAST RAND PROPRIETARY MINES, LIMITED 


Ore Milled 671,000 tons. Yield 176,399 oz. fine. Yield per ton a ~ dwt. 


er Ton 

Milled 

s <¢, 

Working Revenue £2,206,959 65 9 
Working Expenditure 1,851,045 55 2 
WORKING PROFIT £355,914 10 7 


Adjusting for sundry revenue £6,500, the TOTAL PROFIT was £362,414. 
Taxation £4,100. 
Cap ital Expenditure—on Shaft Sinking and Equipment, etc. (Net), £370,200; 
on Property £24,700. 
DEVELO PMENT totalled 16,399 fee 
PAYABLE DISCLOSURES 





Channel Channel 

Footage Value, Width, 

Reef Sampled Feet , 4 dwt./ton Inches 
South Reef .. A ™ 980 190 19.4 6.7 45 
Main Reef Leader .. 510 130 25.5 8.0 28 
Composite Reef 2,870 1,310 45.6 10.3 37 
Main Reef 820 440 53.7 8.7 37 
2,070 40.0 9.5 37 


TOTALS & AVERAGES 5,180 





The Far East Sub-Vertical Shaft was sunk 1,091 feet to a total depth of 
3,381 feet below the collar. 
FINANCE—The first of the two loans of £500,000 each arranged with the National 
Finance Corporation was drawn on Ist August, 1959. The rate of interest is 
53% per annum. In order to assist further the financing of the capital programme, 
arrangements have been made with Central Mining Finance Limited for short-term 
loan facilities of up to £350,000 from Ist February, 1960. The rate of interest 
will be that prevailing from time to time on amounts drawn and 1% per annum 
on amounts undrawn. 


there will be a substantial saving in the operating costs of the reduction works. 
After the centralization has been effected clean-up operations will be commenced 
at the Durban Deep Plant and it will be dismantled and sold. 


TRIBUTING AGREEMENT—Negotiations have been concluded on a tributing 
and royalty-payment basis with Rand Leases (Vogelstruisfontein) Gold Mining 
Company, Limited in terms of which this Company as holders of the mineral 
rights, has granted the Rand Leases company the right to prospect and obtain 
mining rights over all reef horizons except the Kimberley Reef, within a triangular 
area of ground approximately 127 claims in extent, adjoining the eastern portion 
of the southern boundary of the Rand Leases property. As this area is approxi- 
mately 2 miles to the east of this Company’s mine, it is quite inaccessible for 
mining by Durban Roodepoort Deep, Limited from its existing workings. 


DEVELOPMENT totalled 25,088 feet. 
_PAYABLE DISCLOSU! RES 





Channel Channel 

Footage Value, Width, 

Reef Sampled Feet 4 dwt./ton Inches 
Kimberley Reef .. 6,380 4,770 74.8 6.5 55 

South Reef .. aa Sa 580 — - 

Main Reef Leader ei 40 40 100.0 6.5 42 
Main Reef .. 5,560 2,270 40.8 8.0 41 
TOTALS & AVERAGES 12,560 7,080 56.4 6.8 51 





1E Sub-vertical Shaft was raised 13 feet to a total height of 31 feet above 
the 40th level. 








Who’s Drilling Where 

Perhaps the biggest operation at present 
under way — and, indeed, one of the most 
promising — is taking place in the Venters- 
dorp area (1 on the map). The major part 
of the work here is being undertaken by 


Anglo American in conjunction with Rand 
Mines, with a smaller interest held by 
Unified Gold. Union Corporation has 
interests on the fringe of this area. Either 
side of the Vaal (6) is an area under- 
going investigation by a number of groups. 
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prospecting 


South of the present Klerksdorp mines, 
Union Corporation, J.C.l. and Rand 
Mines are interested, while Western Hold- 
ings may also participate in any flotations 
resulting. Anglo-Vaal’s main interest here 
is at the extreme western end of the area. 
Further to the West, both Anglo American 
and Gold Fields are busy in the Potchef- 
stroom/Fochville area (2), and General 
Mining is also drilling land in this general 
vicinity. 

In the Frankfort/Tweeling/Reitz area (3) 
various farms are being tested by teams 
working in the interests of Anglo American, 
and Union Corporation, and Union 
Corporation is also the senior partner in 
exploration near Amersfort (8). In the far 
west of the Orange Free State is the Deales- 
ville area (5), which has largely been 
explored by Anglo-Vaal. There have been 
rumours implying that this area is shortly 
to be abandoned. Rand Mines and Anglo 
American are among the companies in- 
terested in Area 7. 


In the area surrounding the present 
O.F.S. field, main interest is centred west 
of Harmony and south of the President 
mines (4). General Mining would be the 
chief beneficiary in the event of success, with 


(Continued on page 11) 
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GENERAL MINING & FINANCE CORPORATION LIMITED 


(ncorporated in the Union of South Africa) 





GOLD MINING COMPANIES’ DIRECTORS’ REPORTS FOR THE QUARTER ENDED 30th SEPTEMBER, 1959 
All companies mentioned are incorporated in the Union of South Africa 





WEST RAND CONSOLIDATED MINES, LTD. 


























WORKING RESULTS Gold Uranium 
Section Section Total 
I oor ci co sc dccneeesseenes 431,000 229,000 ,000 
ee 8 ene _ 311,906 311,906 
Uranium Yield (ounces per ton) ............ — 21.79 21.79 
Uranium Yield (Ibs. per ton) ............... — 1.362 1.362 
Uranium Oxide sold (Ibs.) ................. os 311,906 311,906 
Gold Produced (ounces fine) ............... 62,147 5,470 67,617 
Gold Produced—Recovery per ton dwt. ..... 2.884 0.4 2.049 
REVENUE AND EXPENDITURE 
WORKING REVENUE £ £ £ 
EE OC eee 811,314 68,684 879,998 
ee sia ec. LCR NG AWS v\e'n-054:6 46a m5 Care — 1,142,749 1,142,749 
es wala the Galen od oe aie duking sok 811,314 1,211,433 2,022,747 
WORKING COSTS 
a ae se hips $a. Reale eva puacdraed 756,988 26,051* 783,039 
Uranium (including treatment costs £134,958 or 
11/9d. per ton treated).................05. — §71,221* 571,221 
I Fea aE hrsn b bins oie ba aS ie 756,988 597,272 1,354,260 
WET AT BABPGE i... ccc lees cecces £54,326 £614,161 £668,487 
Additional Revenue ....................- 14,229 
TOTAL PROFIT (subject to Taxation)...... £682,716 
s. d Ss. s. d. 
Working Revenue per ton milled .... i 37 8 105 10 61 4 
Working Costs per ton milled ..... he 3 2 $2 2 41 1 
Working Profit per ton milled .............. 2 6 53 8 20 3 


* Working Costs (other than treatment costs) in the Uranium Section have 
been allocated on the basis of revenue received from gold and uranium. 
Provision for Taxation (including adjustments 


ono eraina:0:s oh Wikis a /ainre-eieWie-0i0 bye win 60 aoa ew £286,000 
CAPITAL EXPENDITURE 

(a) Normal (excluding Uranium Plant) ........................ £17,970 

es is Se acs aid chargca os gielnlboa 4b eierw 4 ab-<.0: bikes £5,997 
RN rte aarsrahi iin 9 kcal inal cena wines om 6 so %.Wa a eos bt £23,967 
Twenty-third quarterly instalment towards repayment of Uranium 

Loan Funds (made up of Capital £62,423 and Interest £12,049).... | £74,472 


(Balance of Loan outstanding at 30th September, 1959, £1,160,425) 


DEVELOPMENT—The total footage advanced during the quarter was 31,422 feet, 
of which 16,929 feet were accomplished on the Main, Livingstone and Kimberley 
Reefs Series and 14,493 feet on the Bird Reef Series, giving the following results :— 


GOLD SECTION—Main, Livingstone and Kimberley Reefs Series 








Footage Percentage Reef Channel Average In./ 

Reef Payable Payable Width/in. Value, dwt. dwt. 

Main Reef ....... 1,000 716.9 48.0 6.3 301 

South Reef ...... 1,415 68.2 22.3 9.9 221 

Livingstone Reef. . 1,195 56.4 38.8 7.6 297 

Kimberley Reef .. 405 26.7 27.0 8.2 221 

TOTALS......... 4,015 57.3 34.1 V4 263 
URANIUM SECTION—Bird Reef Series 

*Per- Channel Gold Uranium 

Footage centage Width/ Value Inch Value Inch/ 

_ Reef Payable Payable Inches dwt. dwt. oz. oz. 

White Reef ........ 460 78.0 .2 19.8 162 90.9 5.681 745 

Monarch Reef ...... 2,450 91.1 141 40 57 86.0 5.375 1,211 

Upper Monarch Reef 
—Zone2 1,490 72.3 30.1 1.0 29 40.1 2.506 1,208 


Upper Monarch Reef t 
—Zone 4 1,560 80.2 30.7 1.2 38 37.6 2.350 1.152 
Other Reefs ........ 30 8.7 40.0 0.7 27 28.6 1.788 1,145 


5,990 785 22.1 2.4 53 52.5 





3.281 1,159 





*The_ percentage payable is determined on a combined Uranium/Gold 
content. The above values represent actual results of sampling, no allowance 
having been made for any reductions which, subsequently, may be considered 
necessary when compiling the Ore Reserve. 








BUFFELSFONTEIN GOLD MINING CO. LTD 
GOLD : 
Ore Milled (tons) .. 432,000 Gold Recovered (ozs.) .. 164,030 
Yield per ton (dwt.) .. 7.594 
Perton Per oz, 
£ milled fine 
SE ID 3 5-60.0.s cared pasibae nae agar 2,051,834 94/11.9 250/ 2.1 
I ooo as an asset yoosank aria esses 1,196,698 55/48  145/10.9 
bo, a 855,136 39/ 7.1 104/ 3.2 
URANIUM : 
Tons treated : 
EES ne ret ea ery Oa 425,000 
PD hnsiccicccaiecscseeesee _ 
po rn 425,000 
cab csig en eee be keb © die 197,472 
RIND onic 6 50:55 wee aes'e oted 0.4646 
Uranium Oxide sold (Ibs.) ............... 191,750 
WORKING REVENUE (subject toadjustment) 747,888 
PED MII. oc neces ccicssecieieeee 171,888 
Dae PROFIT (subject to adjustment).. £576,000 
WORKING PROFIT ..................... 60,000 
TOTAL WORKING PROFIT.............. £1,491,136 
CAPITAL EXPENDITURE (excluding Uranium, Acid 
“RRS e At ere £456,567 
LOAN REPAYMENTS (Capital and Interest) : 
EY te Ca aace (oh5;0:4) ok. cp ok ne Seawind aowdd d-Tieeine £389,687 
nigh cides wo cie Ss 44 eS ekaSAe ecb anbencn 21,747 
MENS Ocean ow seated eeawataensaetwes depres 250, 
661,434 
£1,118,001 


Included in the Uranium Loan Repayment is a refund of £270,000 being the 
excess of borrowings over the amount required to complete the plant. 
CAPITAL EXPENDITURE on the Uranium, Pyrite and Acid Plants. £11,722 
DEVELOPMENT—The total footage advanced for the quarter was 31,395 feet. 
Of this total 5,001 feet were on reef and 4,960 feet were sampled, giving the 


following results :— 
Reef Gold Uranium 
Channel Av. value Av. value 
terms of cent width dwt./  in./ Ib./ —in./ 
Name of Reef Gold Content Payable  (in.) ton dwt. ton Ib. 
_ Sane 4,515 91.0 33.3 18.0 598 1.420 47.27 
SUB-VERTICAL SHAFT—During the quarter the shaft was sunk 265 feet 
to a depth of 385 feet below 12 level and a total of 349 feet has been walled. 
The installation of temporary sinking hoists is proceeding satisfactorily. 
REDUCTION PLANT—Work on the extensions to provide a milling capacity of 
200,000 tons per month has commenced. 


Footage 
payable in Per 





ELLATON GOLD MINING CO. LTD. 






























GOLD : 
Ore Milled (tons .. 94,000 Gold Recovered (ozs.) .. 21,614 
Yield per ton (dwt.) .. 4.599 
Perton Per oz. 
£ milled fine 
SIRE POOLE re 270,298 57/6.1 250/1.4 
NN nooo as dice seca o- sianh ce aie 185,683 39/6.1 171/9.8 
Re ree 84,615 18/0.0 78/3.6 
URANIUM : 
Tons Treated : 
EES a ee 96,568 
i rrr re 4,719 
Total Tons Treated ... 101,287 
Output (Ibs.) ....... 31,267.5 
Yield per ton (ibs.) ........ 0.3087 
Uranium Oxide Sold (Ibs.) ................. \ 
Working Revenue (subject to adjustment) .... 138,447 
ca SESS RH ca SM a a a 86,447 
Working Profit (subject to adjustment and after 
deduction of amounts paid in respect of the 
use of Stilfontein Plant) .................. 52,000 
TOTAL WORKING PROFIT.............. £136,615 
CAPITAL EXPENDITURE (excluding Uranium Plant). . . Nil 
RECOUPMENT DURING THE QUARTER........... £690 
LOAN REPAYMENTS (Capital and Interest) : 
ian ay ite. SRC LNs kal £16,112 
EE op Acea-c ne Face RRL os STGCa RTS ouin ses ohiae's ¢ 182,724 
198,836 
£198,146 
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164,030 
Per oz, 
fine 
250/ 2.1 
145/10.9 
104/ 3.2 





456,567 


661,434 
118,001 
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£11,722 
95 feet. 
jing the 
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Ib. 
47.27 
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171/9.8 


78/3.6 
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ELLATON GOLD MINING CO. LTD.— Continued 


Capital Expenditure on the Uranium Plant ............ Nil 
Amortization contributions received from other participants 
inthe Uranium Joint Pumpir.gScheme ...............- £12,153 


DEVELOPMENT—The total footage advanced during the quarter was 694 feet. 
Of this total 346 feet were on reef and 315 feet were sampled giving the following 
results :— 


Footage Reef Gold Uranium 
Payable in Per Channel Av. value Av. value 
terms of Cent Width dwt./ in./ Ib./_ in./ 


Name of Reef Gold Content Payable  (ins.) ton 


dwt. ton Ib. 
eae 180 57.1 21.6 26.5 574 1.250 26.99 


SOUTH ROODEPOORT MAIN REEF 
AREAS, LTD. 





WORKING RESULTS 


Ore Milled (tons) .. 90, _ Gold Produced (ozs. fine) .. 21,455 
overy per ton (dwt.) .. 4.768 
WORKING REVENUE. AND EXPENDITURE Per ton Per oz. 
milled fine 


£ . ¢€ s. d. 
I i, 55 iin-b-w.sin a viecre mn.ew nia sie 267,712 59 6 249 7 











NN Tonos Sh bccchiaeksodaeeesie’s 201,650 44 10 188 0 
ae 66,062 14 8 61 7 
Mine Sundry Revenue ..................+.5 2,550 
TOTAL PROFIT AT MINE............... 68,612 
i ee aes hbes bere baaneeeaes 1,750 
TOTAL PROFIT (subject to Taxation) ...... £70,362 
nn. chase nnn date hSe Re een ae aneekiwe £28,000 
Ss 65 os chide 60k 440 004-65. 00E TTS CORTES S22 O eS £83 
DEVELOPMENT : 
Total Footage Footage Percentage Value Width = Inch/ 
Footage sampled payable payable (dwt. per ton) &) dwt. 
7,160 2,070 695 33.6 9.7 243 


The above values represent actual results of sampling, no | oe. having 
been made for any reduction which, subsequently, may be considered necessary 
when compiling the Ore Reserve. 


STILFONTEIN GOLD MINING CO. LTD. 


GOLD : 
Ore Milled (tons) .. 454. 





Gold Recovered (ozs.) .. 210,111 
9.256 


000 
Yield per ton (dwt.) .. 

















Per ton Per oz. 
. £ milled fine 
be on nate eee OO eee 2,633,802  116/ 0.3 250/8.5 
I han 6 cues eu bbansecssanenedac 1,432,402 63/ 1.2 136/4.2 
I cr denon ko hah gab ocho a bk kel 1,201,400 §2/11.1 114/4.3 
URANIUM : 
fit 6. cs 648 b40seeee ekenaees 280,400 
ttn cceb ees cdcebdoaset opeebioonre 85,064.0 
AD od vances bevccccccescvccce 0. 
Uranium Oxide Sold (Ib.) ...............05. 85,940 
Working Revenue (subject to adjustment) .... £361,569 
WN btn cenat tbicatosnbebbaksae £158,569 
wae Profit (subject to adjustment) ...... 203,000 
CD ¢ int ia skerawetes one derae a 48,000 
TOTAL WORKING PROFIT.............. £1,452,400 
CAPITAL EXPENDITURE (excluding Uranium and 
ee on ons swe xh avis eeeatis'e ad0es 716,689 
LOAN REPAYMENTS (Capital and Interest): 
EE SH 4a heh 5045s neh au sd aneNae PodseaT OO Rese £127,255 
IR Shere ais nie es ast bona a's 6 te SRA Sas dew as 33,501 
ME 85d bad hob sss baked aPeriekh cs suede gedseasbeoes 4,875 
——_ 165,631 
£882,320 
a og EXPENDITURE on the Uranium and Acid 
565 46 dSD EAU od G6 5RS 60 bE SST TOSSED SOR TICS 0d £1,420 
PA... FE contributions received from other participants 
in the Uranium Joint Production Scheme.............. £63,263 


DEVELOPMENT—The total footage advanced for the quarter was 29,871 feet. 
Of this total 8,235 feet were on reef and 8,220 feet were sampled, giving the 
following results : a 


Footage Reef Gold Uranium 
Payable in Per Channel Av. value Av. value 
terms of Cent Width dwt./ in./ — Ib./ in.| 
Name of Reef Gold Content Payable (ins.) ton dwt. ton 
Vaal Reef ........ 6,570 79.9 9.0 35.7 321 1.653 14. ‘8 
SHAFTS 


Toa. ee the quarter the Toni Shaft was sunk 746 feet to a depth of 


a Shaft—This shaft was sunk 875 feet during the quarter to a depth of 
eet. 


REDUCTION PLANT-—Satisfactory progress is being maintained on the 
extension to the plant to an estimated capacity of 180,000 tons per month. 





London Office : Winchester House, 
Old Broad Street, E.C.2. 
October 21, 1959 


For and on behalf of 
General Mining & Finance Corporation Limited, 
B. M. IVISON, London Secretary. 














SPAARWATER GOLD MINING 


COMPANY LIMITED 


(Incorporated in the Union of South Africa) 


REPORT QF THE DIRECTORS 
For the Quarter ended 30th September, 1959 














NN SSO RGR Re PERE Le Se 33,000 
Total yield ounces fine ................0- 10,264 
Yield per ton milled (dwt.) ................ 6.221 
Per Ton 
Milled 
£ s «€. 
CS 8.5. os 50: <:0:0-4:5 o'40'039 608 128,417 77 10 
Cost of Mining and Milling ............ 104,132 63 1 
Excess of Revenue over Cost of Mining and 
| EAE eee ne 24,285 14 9 
Expenditure on Development .............. 22,170 13 6 
CE owt ine okah bite srascucnsee 2,115 te. 
Expenditure on Capital Account ........... Nil 
er eae Nil 


DEVELOPMENT 
The total footage advanced during the quarter amounted to 3,346 
feet. The footage sampled amounted to 2,975 feet, of which 635 feet, 
equal to 21.3 per cent, proved payable at an average value of 7.3 dwt. per 
ton over an estimated stoping width of 37.5 inches, equivalent to 274 


inch-dwt. 
WESTERN SECTION OF MINE 
Development in the Western Section continued during the quarter. 
The footage sampled amounted to 1,805 feet, of which 400 feet, equal to 
22.2 per cent, proved payable at an average value of 7.3 dwt. per ton 
over an estimated stoping width of 36.3 inches, equivalent to 265 inch- 


wt. 

In addition 43 Int. W. 15 Haulage was advanced a total distance of 
214 feet on reef under prospecting permission in the area outside the 
western boundary of the mine. The footage sampled amounted to 245 
feet, all of which proved unpayable. During August 1959, the haulage 
intersected a water-bearing fissure which retarded operations. 

Development returns show the actual sampling results ; adjustments 
which may be required when estimating ore reserves have not been applied. 

ADMINISTRATIO 

New Consolidated Gold Fields Limited have hitherto acted as Secretaries 
and Technical Advisers to the Company. With effect from 9th October, 
1959, these appointments have been transferred to Gold Fields of South 
Africa Limited, a wholly-owned South African subsidiary of New Con- 
solidated Gold Fields Limited. 

By Order of the Board, 

E. A. O°CONNOR, London Secretary. 
London Office : 120 Moorgate, London, E.C.2. 
21st October, 1959. 


————— 



































| WITWATERSRAND NIGEL, 


LIMITED 


(Incorporated in the United of South Africa) 


REPORT OF THE DIRECTORS 
For the Quarter ended 30th September, 1959 














PRODUCTION 
EE Ss civucndantseebéaeeeeegeeeeehe 54,800 
MD io iio acco cennaee ye ale cae 13,144 
Yield per Ton Milled (dwts.) ............. 4.797 
Per Ton 
Milled 
a ¢ 
Working Revenue .............0-ssseee0. £164,255 59 11 
PE nctcvkbnndosuuaceevds esau 150,548 *54 11 
IE ins o's bos.ci0eecbscseseweaay 13,707 5 0 
Add Sundry Revenue ..............66.. 1,825 
SEE ese Ferree £15,532 


(*229s. Id. per oz. fine) 


NET PROFIT 
Additional revenue received during the Quarter amounted to £675 
from the Sale of Osmiridium. 
CAPITAL EXPENDITURE 
Capital Expenditure for the Quarter amounted to £3,351 


DEVELOPMENT 
PTT Teer eT ee 5,226 feet 
DEINE 0c iv's vin's'0.ckssin's 0b cencdansenensrens 3,008 feet 
PRE GOMIIIIE «og occ ccccccctccsccnesvses ee See 2,970 feet 


The payable reef disclosures were as follows :— 
780 feet, or 26.3% averaging 16.07 dwts. per ton over a width Or 
14.59 inches, equivalent to 235 inch-dwts. 


(No allowance has been made in the above results for adjustments 
necessary before calculation of the corresponding Ore Reserves.) 
By Order of the Board, 


E. A. O°CONNOR, London Secretary. 


London Office : 120 Moorgate, London, E.C.2. 
20th October, 1959. 
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JOHANNESBURG CONSOLIDATED INVESTMENT COMPANY, 


LIMITED 





MINING COMPANIES’ REPORTS FOR THE QUARTER ENDED 30th SEPTEMBER, 


1959 


WITH COMPARATIVE FIGURES FOR THE PREVIOUS QUARTER. 


(All companies mentioned are incorporated in the Union of South Africa) 
GENERAL REMARKS—The development values are the actual results of the sampling of development work on reef ; no allowance has been made for 
modifications which may be necessary when computing ore reserves. 





GOVERNMENT GOLD MINING AREAS 
(Modderfontein) CONSOLIDATED LIMITED. 
































oe! . Aner £70,000 
(Divided into 5,600,000 shares of 3d. each, fully paid) 
Quarter Quarter 
ended ended 
30th Sept., 30th June, 
OPERATIONS 1959 1959 
es tie ee kon bk wandikmk waned kbd 160,000 155,000 
Gold recovered from current milling—ounces fine 29,091 27,635 
Recovery per ton—dwts. ..............000 eee 3.636 3.566 
Gold recovered from old residues—ounces fine . . 3,112 4,474 
RESULTS OF OPERATIONS 
Revenue from Gold, Silver and Osmiridium, in- 
cluding revenue from sales of gold derived from 
the treatment of old residues ............... £401,825 £402,166 
Rents and Sundry Revenue ................ se 8,837 6,503 
Revenue from Sales of Salvaged Plant and Equip- 
ESS Sy eect fs shy aaa ar ger are 45,612 10,319 
£456,274 £418,988 
eo ere 414,334 413,096 
Net Revenue from Gold Mining, Treatment of 
old residues and Salvage Operations and 
BEG LET IE £41,940 £5,892 
Net Revenue from Pyrite .................045 16, 962 76,568 
TOTAL PROFIT FOR QUARTER ............. £118,902 £82,460 
Less : Quarter Quarter 
Estimated Government share of 
Profits and Taxation ...... £12,900 £13,000 
Provision for Interest on and 
repayment of Pyrite Loans.. 10,350 10,350 
Capital Expenditvre ......... Nil Nil 
23,250 23,350 
BALANCE OF PROFIT FOR QUARTER ....... £95,652 £59,110 
PYRITE LOANS 
Balance of Loans outstanding at end of quarter . . £187,040 £195,463 
DEVELOPMENT 
Total Development—feet ..................4. Nil Nil 





FREDDIES CONSOLIDATED MINES, LIMITED. 








TRBUED CAPITAL, . oo. oeccccccvevccccacces £16,359,913 
(Divided into 16,359,912 shares of £1 each, fully paid) 
Quarter Quarter 
ended ended 
30th Sept., 30th June, 
OPERATIONS 1959 1959 
Gold : 
are 184,000 180,000 
Gold Produced—ounces fine . 43,518 42,773 
Yield per ton milled—dwts. 4.73 4.75 





I IN 6.66 5.cin sass e:0:04:60,5:00000: 0.008 72s. 8d. 73s. 1d. 
Uranium-O.F.S. Joint Production Scheme 























Tonnage apportioned to this Company ........ 185,098 183,923 

Production apportioned—Ibs. ................ 57, = 58,662 

— per ton on Ibs. apportioned ............ "309 .319 

Sales of Uranium Oxide—Ibs. ................ 57,285 58,662 
RESULTS S OF ERATIONS 

Revenue from Gold and Sundry Revenue ...... £556,477 £545,055 

BUEN = PERE, occ sc ccictcsscscessccens 668,409 657,962 
LOSS ON GOLD MINING ...................... £111,932 £112,907 

Uranium—Revenue from Uranium sold (subject to 
DI so oo idl whan wai wkese 246,621) 85 

Less: Share of Joint Treatment charges appor- 

tioned to this Company from the O.F.S. 

Production Scheme for the quarter .......... 92,791 | 90,06: 
153,830 149,790 
£41,898 £36,883 

Less : Contribution towards capital cost of O.F.S. 
Joint Production Scheme .................. 42,830 43,790 
TOTAL OPERATING LOSS FOR ga Searaie £932 £6,907 
This ast 
Add : Quarter Quarter 
Interest payable on amounts 

advanced to the Company by 

the National Finance Cor- 

poration of South Africa and 

certain Building Societies .. £14,323 £14,257 

Capital Expenditure ........ 918 
—— 15,011 20,175 











FREDDIES CONSOLIDATED MINES, LIMITED Continued 
EXCESS OF EXPENDITURE OVER INCOME 





WME I 56.5 5 os ce tionccccverecassccse £15,943 £27,082 
DEVELOPMENT 
Total Development—feet ............ccccccccees 11,295 11,631 
Sampled : 
a ee Rar ata i6 aa Siglo decs th hcg aso bees eo 1,830 1,310 
PN 6 thn o.4:4.0.4-0'0:54,0:5:4.006 40 bere 47.9 49.0 
DG oon ods cease nccecessenen a7 35 
a6 5 5 coy Riera ound aes 6.5 6 
I. Sih aly. 0-0, 4 0:0 415 :8:0:4 6610.0 oe nin 311 294 
I, oo a acid ba sedis cscs wea neebee 24 21 
Payable : 
Recast 60-0 Sieie dunk oot dike Kwa SE *1,180 *785 
IN ai velhts CO uals b:d-aivKaie be os ae adele a a8 64 60 
SS es ee ee 62.3 63.8 
Value—uranium—lIbs.................00eeeee 4.6 43 
See ae ee seer ee 6.4 6 
NE 5,6 0... 6i0.0:0.9 0.0:6,4:6:0.4-000s0:0.6.0:0/0\0 399 383 
CCC PU Ener ae 29 26 


In addition, 65 feet of development was carried out on the “ B 
all of which proved to be unpayable. 


* Payability is based on the combined Gold and Uranium content. 


” reef horizon 


THE EAST CHAMP D’OR GOLD MINING 
COMPANY, LIMITED. 


























STII CATES oo ovccccisivcciscwcccececes £259,875 
(Divided into 2,079,000 shares of 2s. 6d. each, fully paid) 
Quarter Quarter 
ended ended 
30th Sept., 30th June, 
OPERATIONS 1959 1959 
CN iio Se nda ialh nVidia ad 0 ¥A's 6 Kealcobiece 36,000 ‘ 
SOR ere nee Sis. 10d. Sis. 5d. 
Uranium Oxide produced—lIbs. .............. 26,732 29,641 
Uranium Oxide sold—Ibs. ................... 26,732 29,641 
Yield per ton milled—Ib. ................005. -743 -812 
— Legge des BS none ecakeaies cutee 1,014 823 
eld per ton milled—dwt. .................. 563 451 
RESULTS OF OPERATIONS 
Uranium Division 
Revenue from Uranium Oxide sold, subject to 
EN EER ae £134,629 £139,767 
Less : Net Mine Working Costs (i.e., after deduct- 
ing Sundry Revenue and Revenue from Gold 
in Uranium Ore), Treatment Costs and Rental 
AAS Sea hapa re saps eae Baie 109,550 115,190 
25,079 24,577 
Gold Division 
Profit from the milling of 4,900 (last quarter 
) tons arising from reclamation operations 
on the Main Reef series ................... 1,909 2,091 
TOTAL OPERATING PROFIT ee - £26,988 £26,668 
his ast 
Less: Quarter Quarter 
Estimated Taxation ......... 9, fy 
Provision for interest on and 
repayment of UraniumLoans 3,905 3,905 
Capital Expenditure ........ Nil Nil 
12,905 12,605 
BALANCE OF PROFIT FOR QUARTER ........ £14,083 £14,063 
URANIUM LOANS 
Balance of Loans outstanding at end of Quarter. . £73,756 £76,904 
—_—_—_—_- —_—_—_— 
DEVELOPMENT 
Bird Reef Series 
NN ios uc toeaa ab oedwcereas 2,377 3,287 
Sampled : 
Ee dae ot Oe Sk 1,810 2,150 
Value—uranium—lIbs..................00005 1.5 1.8 
Value—gold—dwts.... 0.0.0... ccc ccc cee es 1.4 1.4 
6k 6:b 55,4 nic Np bored 0 0A adress 17 15 
Inch-Ibs.—uranium ..................0.00% 26 27 
IE 6 dias 6c pi ion sie edersiwetian 24 21 
—* 
| RES ES aR a eee ae *600 *670 
AR eas a ere 33 31 
Value—uranium—lIbs..................0005- 2.5 3.3 
Value—gold—dwts..............cccceeecees 2.3 2.8 
ie ick ee iin 56-46 H49 ows 16 13 
eee ee are 40 43 
BRN nooo Sis vasa woie's ocninro vin 37 36 


* Payability is based on the combined Gold and Uranium content. 
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£26,668 

















Supplement to The Mining Journal—October 30, 1959 











OPERATIONS 
Gold Division 


Gold produced—ounces fine. . 
Yield per ton milled—dwts. 

Cost Or OUMGO ........... 
Revenue per ton milled 
Cost per ton milled 
I nik nse ccc cnsccnscceese 
Revenue from Gold and Sundry Revenue ...... 
Less: Working Costs 


MEO OE ccc ccsccenciecncsesnsseee 


Uranium Division 

I Cibo, 4: <cisis's Bees nie ndaeresine derek 
Cost per ton milled 
Uranium Oxide a. 
Yield per ton milled—ib 
Uranium Oxide | eR eenee 
Gold produced—ounces fine .................. 
Yield per ton milled—dwt..................... 
Revenue from Uranium Oxide sold, subject to 

future adjustment 
Less : Net Mine Working Costs (i.e., after de- 

ducting Sundry Revenue and Revenue from 

Gold in Uranium Ore) and Treatment Costs 

attributable to Uranium Oxide sold .......... 


Profit on Uranium Oxide sold ................ 
Net Revenue from Acid sold ................. 


PURO UIE ooo wesc ccc ccwes 





THE RANDFONTEIN ESTATES GOLD MINING 
COMPANY, WITWATERSRAND, LIMITED. 


ng eo eee 
(Divided into 4,063,553 shares of £1 each, fate paid) 

















RESULTS OF OPERATIONS 
Combined Operating Profit for quarter— Jold and 
| eens ere £561,117 £560,473 
This Last 
Less : Quarter Quarter 
£4,063,553 Estimated Taxation ....... £146,000 £148,000 
+ Provision for interest on and 
— of Uranium 
“ : - Seaeagettiees at a 
apital xpenditure ...... ° 
— ce 3o1,t22 364,334 
30th'Sept., 30th June, | BALANCE OF PROFIT FOR QUARTER ........ £199,995 £196,139 
122,000 112,000 | URANIUM LOANS 
3.397 3°419 Balance of Loans outstanding at end of Quarter.. £3,922,585 £4,097,298 
228s. 5d. 222s. 1d 
DEVELOPMENT 
an SS Total Development—feet .................0. 39,070 34,800 
4s. 2d 5s. 4d Gold Division 
£262, 030 £242,854 ee eet Sees Alb ik Oh ew pie neces = a“ 
: Niece kak ck wgadne nae bee 
236, 670 212,600 a gpa leeneentsespnecutinensnrensies = 4 
I Ss 0.55 6 -3.60 wisi 6/050 018 bein 1 
£25,360 £30,254 NS a aa bec ad Sa te S SAS wn ne ei yd 9.9 6.0 
IN ain ine adh he eig 6a ea ane vaca set 42 46 
EPR ISERR  E ere parr 416 276 
512,000 483,000 Uranium Division—Bird Reef Series 
72s. 11d. 77s. 4d. "| erceone Picnb cons etsansatdedsueee 38,672 34,346 
482,156 456, 014 nee 
2 .944 En ee 5,860 6,390 
482,156 451,169 = lee Se EASES 17 EE a ne eae 1.9 1.9 
25,355 24,115 Se eee nee 2.1 2.5 
-990 -999 is nbd 80 aca snssendesrerdeases 24 23 
TL is -e'056 choureweneveesas 46 44 
£2,288,319 £2,266,745 IS 55.5 6.5 nian.nc5s se beceaee coeaiw 50 58 
Payable 
RARE Se cba kaw dewke-b'scbbee nwedenee *2,840 *2,790 
Percentage......... 48 44 
1,809,489 1,795,022 Value—uranium—lb: 2.7 2.5 
Wa — GN — BEB... ccc cee sccce 3.4 3.7 
478,830 471,723 ess seca an cin babe nn eee sns 24 25 
56. 58, Inch-lbs.——-uranium ................eeeeee: 65 63 
aha 5s bak pein agen ewens 82 93 
£535,757 £530,219 * In the case of the Uranium Division payability is based on the combined 
Gold and Uranium content. 
































10 & 11, Austin Friars, London, E.C.2. 
19th October, 1959 


For and on behal 


JOHANNESBURG ‘CONSOLIDATED INVESTMENT —— LIMITED. 


D. L. REYNOLDS, 
Secretary. 





smaller but still substantial rights by 
Union Corporation. Further north, New 
Union Goldfields is looking at some 
ground in the vicinity of Odendaalsrus. 


This is, of course, by no means an 
exhaustive survey of present activity in the 
prospecting field, and there may well be 
work in progress in other areas as well, 
while other groups besides the ones men- 
tioned are almost certainly interested in 
some of the areas mentioned. This survey 
does, however, give some idea, at least, 
of the magnitude of the present search for 
gold 


Three Newcomers with a Difference 


Turning from mines in prospect to 
actualities, the latest additions to the ranks 
of developing mines are Western Areas, 
Bracken and Leslie. Western Areas was 
floated under J.C.I. auspices in the Water- 
pan district south of Randfontein and has 
a number of unusual features : no mill is 
to be built for the time being, while the 
main hoisting shaft is being equipped for 
acapacity of four times the initial produc- 
tion target of 50,000 tons per month. 
Bracken and Leslie are more orthodox 
producers under the Union Corporation 
flag, and are situated in the Kinross area. 


Perhaps the most noteworthy departure 
from previous practice in these flotations 
lies in the financing arrangements, and in 
particular in the fact that considerable 
proportions of each mine’s equity has 
already been subscribed, only a few shares 
have been offered to the public. Quotations 
have, indeed, been sought for further 
blocks of shares, but these will presumably 
be retained by the houses concerned unless 
a runaway speculative position shows 
Signs of developing. This is interesting 
because it is the most concrete example 


to date of the trend towards the public 
flotation of mines at a later stage of 
development than was once usual. 


This trend, is, indeed. part of a larger 
movement towards the elimination, or at 
least reduction, of the speculation associated 
with prospecting and the flotation of new 
mines. Another aspect of this is evident 
in the official silence on results, which is a 
feature of the present exploration drive. 
Previous exploitation activity has always 
been marked by speculative dealings in the 
shares of the prospecting companies con- 
cerned as and when borehole results were 
announced. That this has not been ap- 
parent in the present wave of drilling is 
because few results have been published 
until a mine was ready for flotation, and, 
more important, most of the prospecting 
has been carried out either by the ““ summit” 
companies of the groups or by wholly- 
owned subsidiaries raised on ad hoc bases 
rather than by public companies with 
participation rights. 


Highlights from the Quarterlies 


As in the preceding quarter, the key- 
note of the September three-month reports 
was high output, resulting from the ex- 
cellent labour position which has existed 
throughout this year. This same factor is 
reflected in the end-year reserve declarations 
by the O.F.S. mines of the Anglo American 
group. The reserves of all five companies 
show good increases in tonnage, while all 
except President Steyn are able to report 
an enhanced value as well. 


In terms of present mill throughputs, the 
largest developed reserve is that at President 
Steyn, which is now equal to some four 
years supply. Next in order of magnitude 
are those of Welkom, with rather more 
than three years supply, and Western 





Holdings, with just under three years. 
The remaining producers, President Brand 
and Free State Geduld, each have a ton- 
nage of developed ore equal to about 
30 months milling. Another interesting 
aspect of this quarter’s reserve announce- 
ments is the fact that for the first time, a 
South African mine has a blocked out 
tonnage with a grade in excess of 20 dwt., 
or one 0z., per ton. The mine in question 
is, of course, Free State Geduld, whose 
reserve is now worth 20.86 dwt. per ton. 


New Life for Sallies 


Accompanying their quarterly results 
for September, two mines have issued 
statements pointing to a major change in 
their respective outlooks. One of these is 
Merriespruit, the Anglo-Vaal property in 
the southern O.F.S., the other Sallies, 
Anglo American’s mine in the East Rand 
basin. 


Merries, it will be remembered, had an 
extremely unlucky start in life. Soon after 
production began in 1956, the mine began 
to make large quantities of water, and in 
the autumn of that year a disastrous in- 
rush occurred with such severity that the 
mine had to be allowed to flood. A two- 
stage programme for its rehabilitation was 
immediately put in hand, based on the 
driving of a haulage from the neighbouring 
Virginia mine to the vicinity of Merries’ 
No. 1 shaft, and the subsequent de-watering 
of the mine through Virginia’s pumping 
system. Since that time, the 28 level haulage 
from Virginia has been advanced well into 
the Merriespruit property, and a small 
amount of prospecting has been carried 
out on the way. It has now been decided 
that the quality of the ore in the mine is 
too poor to justify the full de-watering 


(Continued on page 23) 
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ANGLO AMERICAN CORPORATION OF SOUTH 


AFRICA, 


LIMITED 





GOLD MINING COMPANIES’ 


DIRECTORS’ REPORTS 


FOR THE QUARTER ENDED 30th SEPTEMBER, 1959 


(All Companies mentioned are incorporated in the Union of South Africa) 








DEVELOPMENT VALUES 
The development values in all these Companies’ Reports represent actual results of sampling, 
no allowance having been made for adiustments which are necessary in estimating ore reserves. 











FREE STATE GEDULD MINES, LIMITED 








ISSUED CAPITAL (In shares of 5s. each) .... £2,500,000 
Quarter Quarter 
ended 30th ended 30th 
September, June, 
OPERATING RESULTS 1959 1959 
SI iar oididn kk dae bs ea:bdes.0G ewer eee 272,000 252,000 
REESE TCE gr ery I 221,741 198,873 
OI, oe chee ccccswcwscesente 16.30 15.78 
SS RTE I ee ees 96s. 6d. 100s. 3d. 
Revenue per ton milled ............cccccee0. 204s. Od. 196s. 10d. 


Cost per ton milled 


EER LES Rae 78s. 8d. 79s. Id. 
Profit per ton milled 


Silacaranhlkcech oseceR aren ce osc een 125s. 4d. 117s. 9d. 





NI Bo. 5. 050 Wo18.4.50 be CESS 80s Coe w ay at 832 £2,480,347 
ao oe os ao -wrae b-0:6,60 agian mare 1,069,775 996.9 
I I 0005655 tiv sanep es buaeeeseems £1,704,057 £1,483,432 





estimated working profit for the year ended 30th September, 1959, was 
£5,661, 61.979. (30th September, 1958—£4,049,001.) 


FINANCIAL—No taxation and no share of profit are as yet payable to the State. 
om — charges for the year ended 30th September, 1959, amounted to 


CAPITAL EXPENDITURE ..................... 374,003 £265,588 


The total net capital expenditure for the year ended 30th September, 1959, was 
£989,563. 


DIVIDEND— Dividend No. 5 of 4s. 6d. per share was declared payable to members 
registered in the books of the company on 30th September, 1959, and to persons 
presenting the relevant coupon detached from share warrants to bearer. 


DEVELOPMENT 
Total footage driven ...................0005 24,422 25,124 
Sampled 
SCS aick\ctpilre: Acaihy’ 5,9 Sip'bsd soho tace ans Weare deeie.e 4,640 4,240 
Average value—dwt. perton ................. 235.73 a 25 
NI 5 oo ooo nn'ddi6:0 4.4.0.ka's ode Kasei 5.29 7.44 
ETE CE ie 1,247 1,661 
Payable 
A ae a NE ot ae 4,410 4,020 
See US AN buahale ta lo td.c awe eawres 95.0 94.8 
Average value—dwt. perton ................. 248.95 232.62 
II ag bc Shay ie asciece alee. 6bvedin bcsacace 5.25 7.51 
INES, Sa i-ncidn se ckcccineeneccs 1,307 1,747 
The results anes in the vicinity of the individual shafts were :— 
No. 1 Shaft Are: 
Sampled 
Feet i nr an sev nibs 4 ace sa Atak ates & aaa ocd whe 2,295 2,605 
Average value—dwt. perton ................. 139.30 198.78 
IS a8 2005s 450) ale: bibiaid.dndny @a-a nteiotaecece 5.75 8.19 
ne, Sa 801 1,628 
— 
RSE SS aren COP et ree ee ea 2,080 2,385 
+ ES YS EE SRE oe a ety OE Ae 90.6 91.6 
Average value—dwt. per ton ................. 152.89 211.34 
I ia Leg aie Mie asirkieh os, Wo 0. Se wise awse-sreie 5.71 8.38 
SS ene ee 873 1,771 
No. 2 Shaft Area : 
pled 
ae hatha ic 65 bidet, i ores Pore! Bk Aa. 2,345 1,635 
Average value—dwt. perton ................. 347.22 273.92 
CII 5 3. 5's Savy bu Co icevc.c ewe sadb.bine es 4.85 6.25 
PIE ion ci dcnclndecidsesiecie’s 1,684 1,712 
— 
Eg ag a a 2,330 1,635 
Sereuhanes Dit edecstcehousendtebbcenesxe has 99.4 100.0 
Average value—dwt. per ton ................. 350.72 273.92 
I a sc pia devie:9 iodo G Aig aid bi. bs 40ce's 4.83 6.25 
I 605 x5 no. 5 '-a, 76 Ss boo sb bce we 1,694 1,721 


SHAFT SINKING 
No. 1A Ventilation Shaft :‘ 
Footage sunk in quarter ..................... 121 83 
BI OO MEI os 5 5 ccc cc since ssecese 204 83 
Work on the construction of the headgear, the installation of hoists and the 
erection of ancillary buildings has been completed. 


At At 
30th Sept., 30th Sept., 
ORE RESERVES 1959 1958 
GREASE Se ee ro ee 2,766,000 2,435,000 
imma SSS SPREE eet ores 20.86 19.80 
Stoping width—inches ...................... 44.50 46.04 
SN ols GAR ald tod kws dinate +-94,05t>0 928 912 





BRAKPAN MINES, LIMITED 








ISSUED CAPITAL (In shares of 5s. each) .... £1,150,000 

Quarter Quarter 

ended 30th ended 30th 

OPERATING RESULTS September, une, 

Gold 9 1959 

I. SANG TEs kh ahs shane wade enk wien 416,000 

Ounces fine .......... 50, vo 
Yield per ton—dwt. 

Cost per ounce ........ 235s. “a 

Revenue per ton milled 30s. 6d. 

Cost per ton milled ... 28s. 9d. 





Profit per ton milled ................0-.00005 ‘ | Is. 9d. 
WORKING RESULTS 





II sa. \aig:oa-0 6d, 6)m.dvarertnn bibs oe ea 81s £644,205 £633,939 
EN, Ag ss66c0-b.0 xs <aks bencaaaens.e< 606,550 598,144 
RES SECEDE oe Sart TR a oO ene £37,655 £35,795 





The estimated working profit for the nine months ended 30th September, 1959, 
was £101,511 
FINANCIAL—Taxation and State’s Share of Profit—Estimated liability for the 
nine months ended 30th September, 1959, £11,000 
CAPITAL EXPENDITURE ..................... Cr. £12,877 £4,276 
he net capital expenditure for the nine months 
ended 30th September, 1959, was £6,963 (Cr.). 


DEVELOPMENT 

PN, ng cnccnccs theeckbseeaedee 6,584 7,027 

Sampled 
Re rere aks oulbiniea wane aus se eeork's 3,780 4,630 
Average value—dwt. per ton ................. 4. 19 3.94 
ER tee ee 64.24 65.17 
INS 6. pan 5ca0'n 5c cuore tivdmee 269 257 

Payable 
Rah Ss meni nabsige bias 6 6 cd dkeie ie Sua athe 670 875 
a ed satin Giallo pass ie atin di adtan-o8 17.7 18.9 
Average value—dwt. perton ................. 13.46 13.38 
PS 5a a Ciorein i 6 4ove. 0.8 0 Ree Cue aie%s 77.60 71.97 
MT IE ooo iss cecivieccoess caves 1,044 963 





SPRINGS MINES, LIMITED 








ISSUED CAPITAL (In shares of 5s. each) .... £2,527,500 
Quarter Quarter 
ended 30th ended 30th 
September, June, 
OPERATING RESULTS 1959 1959 
ET Fon ns ok Che oplanlaciae Suielei-e 314,000 315,000 
a isn. « dibie-s. je haan eed daa as 43,071 42,842 
I hn inn. 6'0.5 a-016/0:0:0:8:0iere tb o:a'e-s 2.74 2.72 
oD i reo Sigua ue a 228s. ld. 230s. Sd. 
Meventee Per tO Milled .... oo. cicccsccesecs s. 4d. 33s. 11d. 
cnc waWwaereteccebeeeesis 31s. 5d. 31s. 4d. 
EN eee s. il 2s. 7d. 
EOE Aes Sere aN £538,505 £533, 976 
EE give ccd bis da pt hihdhe caeieees £493,023 £493, 658 
I 0 2a, 56 adc bei gash giao cd 45,482 £40, "318 


The estimated working profit for the nine months ended 30th September, 1959, 
was £115,148. 


FINANCIAL—Taxation and State’s Share of Profits—Estimated liability for the 
nine months ended 30th September, 1959—£24,000. 


CAPITAL EXPENDITURE ..................... Cr. £649 Nil 
The net capital expenditure for the nine months 
ended 30th September, 1959, was £649 (Cr.) 
DEVELOPMENT 
I NOON oases os0 50-0000 % sadneee 3,804 3,348 
Sampled 
eS aca co ak goa Vapinmeeees ed 3,005 
Average value—dwt. perton ................. 10.75 
gto Gs be ork Naa caaeeie ss 17, 10 17.28 
DE SEIOOR, ins vcreseccuevetekenee 175 186 
Payable 
tis Pina. Lsv.5.¢ Can pad ch ane she eiebcccs 950 935 
errr ree ee ee ee 32.5 31.1 
Average value—dwt. perton .............. — * 21.27 22.13 
at n'a astanaies-00thiebe nas xo’ 19.06 19.91 
a RP errr eee 405 441 
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PRESIDENT STEYN GOLD MINING 
COMPANY, LIMITED 




















ISSUED CAPITAL (In shares of 5s. each) .... £3,500,000 
Quarter Quarter 
ended 30th ended 30th 
OPERATING RESULTS September, June, 
Gold 1959 1959 
i ie oo bo aha s-oh gudiem ipa eh Xo eels 314,000 319,000 
ese as de id staal da ehh ta olasa'n ee 123,115 122,769 
EE EE a re 7.84 7.70 
SET EER eee 152s. 1d. 149s. 6d. 
reer ree 98s. 44d. 96s. Od. 
SO ee ere 59s. 8d. 57s. 6d. 
cs can db biesdecieeve von 38s. 8d. 38s. 6d. 
Uranium (Joint Production Scheme) : 
Tonnage apportioned to this company ........ 273,574 267,323 
ON SRE Oe ie eee 69,682 69,472 
Yield per ton on Ib. apportioned .............. 0.255 0.260 
Uranium oxide sold—ib. ..................0. 68,300 68,344 
WORKING RESULTS 
Gold—Working Revenue ...................4.- £1,543,161 £1,531,972 
IIE Ss ov, s nek be balan kaneciene owes 936,163 917,581 
EES re ar te bina Pe eee £606,998 £614,391 
Uranium (estimated) 
ME Oban hs0 Scie ndas abes added ae aS SOAS £313,442 £310,679 
I oon 5 ne cakes wees a ueasun 136,762 133,949 
ds) bes cemkaaionstawee aad oe £176,680 £176,730 
IN I I i ag 05: snot ido ack ahd ab bw 8 £783, 678 £791, 121 





The estimated working profit for the year ended 30th September, 1959, was 
£3,045,206. (30th September, 1958—£3,100,622.) 
FINANCIAL—Interest charges for the year ended 30th September, 1959 (excluding 
interest on uranium loans), amounted to £129,749. 

No taxation and no share of profit are as yet payable to the State. 


“oy EXPENDITURE 











ASS EE re eee ee £587,000 £272,126 
ee PREG ds SOO bos Sia SOE WER aadia nies 3,537 1,903 
£590,537 £274,029 
Add: Contributions towards capital cost of 
Welkom Gold Mining Co. uranium plant. . 25,998 26,622 
616,535 300,651 
Less: Recoupments from participants in the joint 
uranium production scheme towards the 
capital cost of the President Steyn uranium 
Ts. cike aclbs a od abide’ <ela ee sinea.a 78,359 77,749 
Ne IN a: 56 Sy. 'a asec atncalelna. gies. ares eee EN Didi £538,176 £222,902 


The total net capital expenditure for the year ended 30th September, 1959, 
was £1,125,655. 
URANIUM LOAN REPAYMENTS—conpprising re- 
reer £122,887 £122,887 


DIVIDEND—Dividend No. 9 of 1s. 3d. per share was declared payable to members 
registered in the books of the company on 30th September, 1959, and to persons 
_Presenting the relevant coupon detached from share warrants to bearer. 





DEVELOPMENT 
Total footage driven ....... pp hereaatkew dices 17,878 19,842 
Basal Reef 
Sampled 
I to linea ng aN eaacee ne wale 4,010 2,905 
Average gold value—dwt. perton ............ 28.14 30.84 
eS Gh chepiaeeswedee 14.75 13.68 
55.6 Sa 6:5 6.0464 Less o%se 0 415 422 
— (gold) 

eT eae ade inh bus aa wh Gitiewne-sipiok a kwialee 3,590 2,520 
= AER DE dcGhis Rabel ha S hae co Oe K ess 89.5 86.7 
Average gold value—dwt. perton ............ 30.35 34.93 
Average uranium oxide value—Ib. per ton...... 1.62 1.25 
I oirocc'aeo. 6.4 01004 4048 56:6:4% 08 66088 14.89 13.51 
I re s5c6'n:0 willed. 010.555 KA widen se 452 472 
SS RP a NE ee 15.22 16.94 

Leader Reef 

Sampled 
RESETS SE Oe a eC See ne ee ee 570 460 
Average gold value—dwt. perton ............ 2.87 1.53 
Ce re rr 44.55 50.99 
IL, ic .cce-s co ccsee dies veesees 128 78 

— (gold) 

Ss Ce 85 5 
EE DOLL ve Araceae Rehan sae weselawas 14.9 1.1 
Average gold value—dwt. perton ............ 6.71 4.72 
Average uranium oxide wee. perton ..... 0.81 0.69 
ESS a1) nba 8.8 0.9:9 4.6.00 :3s01b'a, 09 OA 46.00 60.00 
ee ta - kad eee 309 283 
NN STO Oey ert eee 37.26 41.58 

SHAFT SINKING 
No. 3 Shaft System : 
Main shaft : Footage sunk in quarter.......... = 205 
Depth to SSRI A *205 205 
Ventilation shaft: Footage sunk in quarter 137 63 
ae ee nn ETE *200 


63 
* Work on the construction of headgears, installation of hoists and erection of 
ancillary buildings has been completed. 


At At 
30th Sept., 30th Sept., 
1959 958 


ORE RESERVES 1 
DOMED scan ndip reer ercsidrecececswersessie 4,869,000 4,344,000 
Stope Si dth:—inches Gateind a wienanet sas bain dedemre 45.67 44, 
Stope value—dwt.-gold....... 26... ec eee neces 8.29 8.34 
Stope value—Ib.-uranium..................55. 0.337 0.352 
Inch-dwt. —gold Rie hen aged pas & bide pein need eke 379 373 
EE es net seer 15.370 15.710 











WESTERN REEFS EXPLORATION AND 
DEVELOPMENT COMPANY, LIMITED 




















ISSUED CAPITAL (in (In shares of 5s. each) .... £1,750,000 
Quarter Quarter 
ended 30th ended 30th 
OPERATING RESULTS September, June, 
Gold 1959 1959 
NLS Sora 4 4-00654eousadae eh esau any 419,500 408,000 
a ak aha whe wanna ee eiew ae 111,030 106,846 
ND, cdc ncraccvececeddevesss 5.29 5.24 
Ree rans ae 186s. 9d. 189s. 8d. 
Revenue per ton milled 66s. 2d. 65s. 4d. 
Cost per ton milled ..... 49s. 5d. 49s. 8d. 
rer reer io 16s. 9d. 15s. 8d. 
Uranium 
le he oct ted bowen spe accion 528,927 546,875 
Uranium oxide produced—Ib. ................ 174,078 185,020 
Yield per ton treated—Ib. ................05.. 0.329 0.338 
ee SS re 169,395 169,395 
WORKING RESULTS 
Gold—Working revenue .................0005: £1,387,601 £1,333,506 
NS 6 dn ck 5 e0600d ne eswich SAN ORS £1,036,838  £1,013,304 
ID 556k bb KKd hea WOK RDAON £350,763 £320,202 
Uranium (estimated) 
.. | RE er erent ry ere £725,881 £723,725 
er a ee ee £292,290 £298,619 
WEIN 556.0 tp:c0 50nd bbecmouaceus stan £433,591 £425,106 
Sulphuric acid : 
ED icc ca dsdawseraaciasean coeane £48,254 £49,785 
I osc dscie codbrstiarcvenees £832,608 £795,093 





The estimated working profit for the nine months ended 30th September, 1959, 
was £2,342,998. 
FINANCIAL—Taxation and State’s Share of Profits—Estimated liability for the 
nine months ended 30th September, 1959—£1,031,000. 
URANIUM LOAN REPAYMENTS (including interest) £169,182 £169,182 
CAPITAL, MRP RPOPGG OMe occ ccc cccescncccesce £22,989 £35,724 
The total net capital expenditure for the nine months ended 30th September, 
1959 was £83,397. 
DEVELOPMENT 
Total Footage Driven: Mining Lease Area 
(including Goedgenoeg area over which the 
Minister of Mines has agreed to grant a lease). 








(a) Ventersdorp Contact and Elsburg Reefs........ 8,360 6,995 
Sampled 
SESE Se eer cee ee arene i tee 1,990 2,165 
Average gold value—dwt. per ton ............. 6.30 5.89 
Sarre rer error 48.83 51.05 
NE a io sone wetocsvesionssiae 308 301 
Payable 
RMI 5 trig hes: ius te aa Sin' py Wid ww pines vas 00S EOE 800 1,135 
as Sai a a hie irl big és in back 6 oan 8 40.2 52.4 
Average gold value—dwt. perton ............ 12.43 8.59 
Average uranium oxide value—lb. perton ..... 0.38 0.39 
wp 6 uhm ew Ube eRe Od e-we 47.01 52.83 
NR, i nce 5s Code hat heen essa 584 454 
EE, ig Dace vce hosiernsueeeene 17.97 20.40 
I Aira. is sas oe bese camen seek onda 15,550 13,451 
Sampled 
CEU tee ca eh che dandegauled men ses 0404s 7,405 5,780 
Average gold value—dwt. perton ............ 40.62 24.20 
a Ls se ahaa § he4-664:60%00-8% 12.22 13.60 
oo rah bee se serene ene de 496 329 
Payable 
PEPE Sales tabs henboaah desc akes edn erp 5,215 3,315 
EET TEE Pe Tere TTY TTT ee 70.4 57.4 
Average gold value—dwt. per ton.............. 54.13 37.09 
Average uranium oxide value—lb. per ton 3.48 3.06 
RS Ninns 56 cbw heh hckpeeeesoovtes 12.13 13.39 
Equivalent inch-dwt. . 657 497 
Equivalent inch-lb. 42.27 40.99 
Total Footage Driven—Outside Mining Lease Area 
(Results of development on Ventersdorp Contact and 
Elsburg Reefs on the Farm Nooitgedacht No. 434).... 7,001 7,204 
Sampled 
RS oo kp abbas pix.bo-aielols'e seine: 3,810 4,480 
Average gold value—dwt. per ton ; 7.62 11.54 
2s Gi ta'y dio aduid a o-00 90 9 See OO n 37.12 25.67 
EL, n-p onecenGpeseeeeocene’ 283 296 
Payable 
Pia Ltt us ch baarecnee eb aes son rees 1,800 1,810 
ee a a ee esned bens ep aeeea's 47.2 40.4 
Average gold value—dwt. perton ............ 11.18 17.85 
Average uranium oxide value—lb. per ton ..... 0.24 0.37 
is ae wees tbs b6c-b0 43.36 34.91 
EEE, oeigccesccevedotersesoees 485 623 
EE TIS. oc vice oscscwrwacessvenrs 10.58 12.99 





THE SOUTH AFRICAN LAND AND 
EXPLORATION COMPANY, LIMITED 





ISSUED CAPITAL i shares of of 3s. 6d. ¢ 6d. each) .... £433,125 
Quarter Quarter 
ended 30th ended 30th 
OPERATING RESULTS September, June, 
Gold 1959 1959 
NS ols 5s cnn Gade ooo ea seen sa eaaee 300,000 297,000 
i ns ad be enc ee ei 62,351 62,108 
ee Ie noc ccs cccccccccncccveces 4.16 4.18 
| iE ARETE ARSE we 193s. 1ld. 193s. 2d 














it 
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THE SOUTH AFRICAN LAND AND EXPLORATION 
COMPANY, LIMITED—Continued 


Revenue per ton milled 51s. 11d. > 2d. 








RA MINS oon tvienscdédccscencees é 40s. 4d. 40s. 5d. 
TD oi oo clas sceactveees > lls. 7d. lls. 9d. 
WORKING RESULTS 
aos 6.6 <.d.0'ors Bain asia 6 048/04.0 £778,950 £774,244 
ICES 5.5.50 sic VG bee's hcleceadlbenied 604,511 599,756 
I Lak: 9554595615 arpa, 0 diaca: beh ares '¥'0 Case £174,439 £174,488 





ioocmmanened working profit for the nine months ended 30th September, 1959, 

was 061. 

FINANCIAL—Taxation and State’s Share of Profit—Estimated liability for the 

nine months ended 30th 7 1959—£23,000. 

CAPITAL EXPENDITURE ..................... £101,940 £112,542 
ie total net capital expenditure for the nine 

months ended 30th September, 1959, was £288,673. 

DEVELOPMENT 


Mining Lease Area 
Total Footage Driven ....................... 4,598 5,362 
Sampled 
et ae Re a aie aU Dalia de> eid 2,985 3,200 
Average value—dwt. per ton .............0005 8.74 5.80 
ere ee 23.22 33.09 
SS en rr 203 192 
Payable 
ME tals aX cicAinycdiew. sane Se aa bam eaee 935 1,255 
al ras cn, bob's: 4:0 4%, 4i8-056 aie are Wa bA 31.3 39.2 
Average value—dwt. perton ..............005 19.87 12.51 
NN rer er ee 28.14 31.50 
NS eee eee 559 394 
Outside Mining Lease Area (Withok No. 131 I.R.) 
Total Footage Driven.....................0005 8,038 8,082 
Sampled 
are aaa ob erotica ve breaker ace ao ocean oue 4,605 2,115 
Average value—dwt. per ton ................. 8.81 11.59 
IIE io Gans 6-0: s¥ercle¥'o.0ips.0 wOieb.0-0 0% 17.88 24.02 
EE 158 278 
Payable 
ME a aiid Stinniakt vcs Ske Rawababicele ene sees’ 1,560 860 
ena k-e 6.5 ins 60 6 Sk 46a db be h.c0 oe eeek 33.9 40.7 
Average value—dwt. perton ...............4. 21.34 25.52 
CN ashe doch s osaitewsnedoke.nssaces 17.53 23.69 
NS 374 605 





WESTERN HOLDINGS LIMITED 











ISSUED CAPITAL (In shares of 5s. each) .... £1,874,094 
Quarter Quarter 
ended 30th ended 30th 
September, June, 
ones RESULTS 1959 1959 
Toile fs ala, 5:0) ag 4/658 sash ie doh cr in Wib orn’ 409,000 375,000 
I Gig 4,4 Wierd: <p odo wee or <I NEA 252,908 227,894 
MS, 5b. andibcae 0-9 000.06 s-etne dene 12.37 12.15 
I kk anv a 6°54; 6 Bian. deni Oran ok 92s. 9d. 95s. 9d. 
Revenue per ton milled ....................5. 154s. 7d. 151s. 7d. 
Frere rrr 57s. 4d. 58s. 2d. 
NE er er ae 97s. 3d. 93s. Sd. 
ooo 6 ical oatacajtadoinn shia Stace ea Gig aas £3,162,156 £2,842,409 
IS 5 -i.0 iia. 0750644 dalek sam eewe sobs £1,172,569 £1,090,808 
IR Ga ike gfe cise bas veadecatessidereoeceeesie £1,989,587 £1,751,601 





The estimated working profit for the year ended 30th September, 1959, was 
£6,454,571. (30th September, 1958—£4,708,288. 
FINANCL Interest charges for the year ended 30th September, 1959, amounted 


to £27,611. 

TAXATION—estimated ....................0eee £816,000 _— 
No share of profits is as yet payable to the State. 

CAPITAL EXPENDITURE ..................... £272,233 £150,449 


The total net capital expenditure for the year ended 
September, 1959, was £820,900. 
DIVIDEND— Dividend No. 9 of 5s. 0d. per share was declared payable to members 
coast in the books of the company on 30th September, 1959. 
DEVELOPMENT 








TE ID GINO oan 5 eo tcc cccneedceecies 31,462 30,399 
Sampled 
Mt Rigas ithe sce aannbaese nes 4,665 4,235 
Average value—dwt. per ton 160.14 188.20 
aa apa ick Sig sia-ack oe 6S bat a's 7m 6.73 6.41 
SS 1,078 1,206 
Payable 
NT AAs is (alo caies &: 4:5: 9. ple 9 Sandie Sy eiurea a Saale 4,380 3,895 
I indkdvceaseccoess . 93.9 92.0 
Average value—dwt. per ton 169.52 202.87 
Width—inches ..-.......... : 6.74 6.43 
Equivalent inch-dwt. ...... 0... .scccceceesees 1,143 1,304 
Included in the development details given above 
are the following results obtained in the vicinity of 
No. 3 Shaft. 
ED % 6i:do'o ka cdla bbe .cten he ecen aeebie 11,888 11,640 
Sampled 
Ra tales cio caiak seis + bas ane son edad 1,680 1,350 
Average value—inch- dwt. pin bodtebekseketwaes 1,465 1,644 
Payable 
RAR SSE Ser ee ee en eee 1,610 1,320 
Percentage... . . Ee OF eee er ee eee 95.8 97.8 
Average value—inch-dwt.  ..............00005 1,524 1,679 
At t 
30th Sept., 30th Sept., 
ORE RESERVES 1959 1958 
Se hats sie wan debbie veerrves avers 4,730,000 4,330,000 
MINN 5s 5- 5:04:60 amp) diverse -0:d-45.000:4 47.27 46.93 
oi on nin Sena 4 00 iaes hawk ae 16.01 15.03 
Ee Sa icbto lake bob Seep deenaeie gan oi-kn6ae 757 705 








WESTERN DEEP LEVELS LIMITED 


ISSUED CAPITAL (In 5,600,000 ‘‘ A ’’ shares of £1 each) £5,600,000 











Quart Quart 
ended 30th ended 30th 
SHAFT SINKING September, June. 
No. 2 Shaft System 1959 1959 
Main Shaft—footage sunk ................... 850 526 
— Shaft—footage in stations, pump chambers, o- 

SR RE RE aie a 840 
Ventilesion Shaft—footage sunk 645 753 
Ventilation Shaft—footage in stations, pump 

NE 6.4 6:56 5/5.0. Bid 014.9 6:5:4,8:0.0.0 45 65 162 lll 
No. 3 Shaft System 
Main Shaft—footage sunk ................... 856 1,325 
— Shaft—footage in stations, pump chambers, an 

Fe I eee en 170 
Ventilation Shaft—footage sunk ............... 590 806 
Ventilation Shaft—footage in stations, pump 

I no's Saiink's «hur bigid Sree teehS6 0h~ a0 966 368 
DEVELOPMENT (at present being carried out by 
West Driefontein Gold Mining Company, Limited 
on behalf of this company) 
Total Footage Driven—Ventersdorp Contact Reef. . . 407 71 
Sampled 
EA al a dreniidcweuaitsaseoaamsimeones 173 70 
Average value—dwt. per ton ................5 10.40 9.05 
I 5 id.n' s-6:6'0.0'5. 551s b.0 0 eininipiv-aiécere-wrerere 12.31 12.27 
i ais ccna nike ocala welna dmacheu 128 ill 
Payable 
EE, SREP Pye ee Pe ee ar a 20 5 
isan eas Hrekeces Weeden «etmek sainae 11.6 71 
Average value—dwt. perton ................. 17.49 12.64 
I Gadd b.kc ayy sai 00.66 arn di 'spa b aps asncarere 23.50 28.00 
SECEDE TE TT 411 354 
ERAL 


During the quarter the Black Reef series was intersected in the No. 3 Main 
Shaft at 5,070 feet and passed out of the shaft at 5,103.5 feet. Sampling of the reef 
disclosed no values of any significance. 

Buildings and Plant : Building operations have been commenced on the 
European change house in the No. 3 shaft area. 

oads : Additional permanent roads in the mine European township area 
and the No. 2 shaft area have been completed. 

Railways : Preliminary civil engineering work in connection with the mine 
railway has commenced. 

European Housing : Construction of a further 10 houses in the mine township 
is proceeding, and in Carletonville the building of 14 maisonette flats has been 
completed 

Native Housing : Work in connection with the building of the native police 
barracks is nearing completion. 

Pneumoconiosis : In the report of the directors for the quarter ended 30th 
June, 1959, it was stated that the company had been advised by the Pneumoconiosis 
Board that it would not be required to contribute any of its share of the levy of 

for the year ending 31st March, 1960. 

The company has since been informed that exemption from payment would 
only be granted to Group A controlled mines which were classified as such prior 
to the 31st March, 1958. As this company was only classified as a Group A con- 
trolled mine on the Ist April, 1958, it does not qualify for exemption. 

Milling operations on a limited scale are expected to commence late in 1962. 





DAGGAFONTEIN MINES, LIMITED 





























ISSUED CAPITAL (In shares of 5s. each) .... £1,750,000 
Quarter Quarter 
ended 30th ended 30th 
OPERATING RESULTS September, June, 
Gold 1959 1959 
555 ocr asscagcise onic eral oewieamenssieeimpe 732,000 732,000 
es cake ac netenveke van amaades 145,269 147,234 
RE, kc ceccccecacccedavbs 3.97 4.02 
he in 55:3 sao. ptrin 65's 0's ghee ane 3 155s. 3d. 152s. 9d. 
Revenue per ton milled ; ates cise 49s. 8d. 50s. 2d. 
Cost per ton milled ..... = 30s. 9d. 30s. 9d. 
TMI noose oo :6:0.4.0:0.0 0:adewainvee 18s. 11d. 19s. Sd. 
Uranium 
aon abba! 4004s 6/594 Sh aioe 449,686 409,219 
Uranium oxide produced—lb. pata 154,382 140,892 
Yield per ton treated—Ib. .................... 0.343 0.344 
Uranium oxide sold—Ib. ..............0e0005: 143,064 143,064 
WORKING RESULTS 
Gold—Working revenue .................000055 £1,818,768  £1,836,196 
SDs 5.4.0 0'sn cnc De wed nde O6a0 Kee 1,127,444 1,124,712 
Ree 56. snc esasocaios0 nce, Sew a.0ca 691,324 711,484 
Uranium (estimated) 
ik aitow neatnee cs ge es cuean £601,476 £602,645 
MI Sonne. 2 15.0. 6.4 0tk/bealom aa is o-d'a-e.in 236,484 238,920 
I is walk adie aeont caakdnewawes £364,992 £363,725 
Sulphuric Acid 
ION 5.7 0.4 cvs op cee wcaapaaswaas £46,451 £46,004 
Pe I rook 5b nave necncnesnauses £1,102,767 £1,121,213 





The estimated working profit for the nine months ended 30th September, 1959, 
was £3,375,320. 
FINANCIAL—Taxation and State’s Share of Profits—Estimated liability for the 
nine months ended 30th September, 1959—£1,839,000. 
Uranium loan repayments (including interest)........ £140,776 £140,776 
I oe a wa cic ads isd anne Khali 8,183 39,579 
The total net capital expenditure for the nine months ended 30th September, 
1959, was £73,736. 
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DAGGAFONTEIN MINES, LIMITED—Continued 













DEVELOPMENT 
Main Reef Leader 
MD, 6 cb c0tcdsieeeoessceaeess 3,775 3,705 
a) 

ONE LTS UR Ee ee ee ee eee 3,495 3,090 
iS gold value—dwt. per ton ...:......... 8.87 7.98 
ninth ba ew nae see's 65.000 17.26 22.26 
NS. iccdds ccereddenunseseee 153 178 

Payable 
REND led alas Sins Sireniona Coss «tn ere 1,585 1,610 
EES Ee Ores ey TS a ee 45.4 321 1 
Average gold value—dwt. perton ............ 15.19 
inn ns oad nd bedidnernnaeeeeasic 18.23 3398 
TCP EROS EE POT OO ETE 277 290 
Kimberley Reef 
ON EO CCC CLE TEE 3,427 3,562 
Sampled 
EE Ree ron: ee Re ta a 3,160 3,155 
Average gold value—dwt. perton ............ 5.98 7.53 
ask Naceink bh 40 bude Bo eee 33.60 33.85 
SS 95.65 «ce neceeeeweespistoes 201 255 
— 
ese ana cama ua kaso URN Sia bes 1,255 1,435 
a ER SNE T eee 39.7 45.5 
Average gold value—dwt. perton .... 14.02 18.94 
Average uranium oxide value—lb. per ton 0.96 1.07 
err 28.94 25.37 
Equivalent inch-dwt. a 406 481 
NN 5 5:5 \cr6a 016 K.aieoens wre wenaeaeee 27.69 27.12 





VAAL REEFS EXPLORATION AND 
MINING COMPANY, LIMITED 





ISSUED CAPITAL (In shares of 5s. each) .... £2,625,000 




















Quart Quart 
ended 30th ended 30th 
OPERATING RESULTS September, June, 
Gold 1959 1959 
Sas aL aa muciescsakhed eamewanws Caen 289,000 270,000 
I a icore xan eiane stbebdlovee/eatehaaare a's 130,050 121,720 
RNR, 5.5 3500-0044 0db<aledinneeesaies 9.00 9.02 
REN er ee ee ere 145s. 11d. 146s. 3d. 
Rovenme Per ton milled 2... cc ccecccsscccee 112s. 6d. 112s. 4d. 
62655. 616:4.0.5:40'5 win bhs NEED 65s. 8d. 65s. 11d. 
PUMP UID 55.6.0: 6:6.05:0:senisees coos 46s. 10d. 46s. 5d. 
Uranium 
I SE PO Oe OT EET PERROTT 188,289 208,412 
Uranium oxide produced—lb. 150,661 159, 328° 
Yield per ton treated—Ib. ..... 0.800 764 
Uranium oxide sold—Ib. ....... 142,569 142, 569 
WORKING RESULTS 
. Gold—Working revenue ..............eeeeeeees £1,625,950 £1,517,256 
Se Eas 4a -4i816 51000 nied 3900-0309 023 890,274 
RINE. 5/0 :s.c0sd-edesoaaeeebaesoay £676,927 £626,982 
Uranium (estimated) 
MII: x 6.0 0:50 6 0:0:0.9.6.0'046.04.00006009400 £553,256 £546,487 
EEE, nc ctotska scedketastadeeearen 116,543 116,052 
I i 5 ,usW esha ake he sass yeesea £436,713 £430,435 
ES EE ete eee ore re £1,113,640 £1 057, 417 





The estimated working profit for the nine months ended 30th September, 1959, 
was £3,185,046. 


FINANCIAL—No taxation and no share of profits is as yet payable to the State. 


Uranium loan repayments (including interest)... . £70,158 £70,158 
I 25 65 6459 6.59 Aens eo PAwe'cos 5,215 633,222 
The total net expenditure for the nine months 
ended 30th September, 1959, was £1,373,726. 
DEVELOPMENT 
i On. 6s ocnebe need ea beonue es 25,920 24,394 
Sampled 
tats cipcpiing oes ante oe Matha 0s steht 89% 8,955 8,890 
Average gold value—dwt. perton ............ 73.83 66.40 
= |S Serer rr 6.84 7.50 
ee Perr reer 505 498 
Payable 
SE olin tb onu te nscduvue-as Vane onedaaenes 7,395 7,225 
SE SERIO ET re 82.6 81.3 
Average gold value—dwt. perton ............ 85.43 75.38 
Average uranium oxide—Ib. per ton ........... 5.74 5.26 
Seve Roakaw se abe bswe esas 6.93 7.84 
IN, 65 sacaoeca 4 estid's bono bee aodip oie : 592 591 
PE ec co cvccuwicncsreesoes vanes 39.79 41.20 


SHAFT SINKING 
No. 2 Main Shaft 


ee ere 1,851 _ 

Shaft Septh at end of quarter—feet ............ 12,054 — 
No. 2 Ventilation Shaft 

FOGG GH TA GUBTOET 2... 2. ccc cc seccces 29 ae 

Shaft depth at end of quarter—feet ............ +232 — 


t Includes 203 feet done by outside contractors in connection with construc- 
tion of the shaft collar and foundations prior to the commencement of normal 
Sinking operations. 





PRESIDENT BRAND GOLD MINING 
COMPANY, LIMITED 








ISSUED CAPITAL (In units 5 of stock of Ss. each) .... £3,510,000 
Quarter Quarter 
ended 30th ended 30th 
OPERATING RESULTS September, June, 
Gold 1959 1959 
I gt ehnhs Wien & ioe b paises ena cee 358,000 329,500 
OEE ne oe re ee 292,448 266,114 
TN BGs ooo ccccccsccesscsecsees 16.34 16.15 
8 toes eo cine sn wgin bs eiain aes’ 72s. 10d. 74s. 11d 
Revenue per ton milled ..................... 204s. Sd. 201s. 6d. 
rer ree 59s. 6d. 60s. 6d 


144s. 11d. 141s. Od. 
242,030 225,599 


ID vocecuuncscecanevssecsee 
Uranium (Joint production scheme) 
Tonnage apportioned to this company.......... 








Oe Le aa errs oe 58,764 58,528 
Yield per ton on lb. apportioned .............. 0.243 0.259 
Uranium oxide sold—Ib. .............2.0005- 57,970 57,956 
WORKING RESULTS 
Gold—Working revenue .................555 £3,658,671 £3,319,734 
a 5i6sdodcnenestacsacaieees 1,065,248 996,828 
EE npinsckes'chbccnncnctsindsen 2,593,423 2,322,906 
Uranium (estimated) 
eet noch cdacad ce saessnnnd helen £256,640 £253,900 
EE  rrerer ee pee 121,290 118,530 
Seats ce iendinn sss beeceeseeee 135,350 135,370 
Total Working Profit ..................-..... £2,728,773  £2,458,276 





The estimated working profit for the year,ended 30th September, 1959, was 
£9,134,513. (30th September, 1958—£6,585,271.) 


FINANCIAL—Taxation and State’s Share of Profits, for the year ended 30th 
September, 1959, £3,924,400. 


CAPITAL EXPENDITURE 





Phat ntasurehentaenkaaacaes veewba.s £644,084 £479,773 
Uranium 
Contributions towards capital cost of uranium 
projects on the properties o 
President Steyn Gold oe —_— Limited 22,127 21,576 
Welkom Gold Mining Co. Ltd................. 23,006 22,463 
SN attra cctek sek suhses keene suesouseeuie £689,217 £523,812 





The total net capital expenditure for the year ended 30th September, 1959 was 
£2,233,948. 

DIVIDEND—Dividend No. 9 of 3s. 0d. per unit of stock was declared payable to 
members registered in the books of the company on 30th September, 1959, and 
to persons presenting the relevant coupon detached from stock warrants to bearer . 


DEVELOPMENT 
EE ION ono.c svc cdcccsecasescce 17,705 16,823 
Sampled 
a See re eee ee a4 4 1,875 
a gold value—dwt. per ton ............. 139.86 
NN oS 55 45s wips-ceiee tae > wees 4 ahs to. 8 6.08 
SEMIN, vnc scnccasvseesesodees : 672 850 
— (gold) 

8 aE Ee a ee fee 1,950 1,580 
PERE Retcck candi sae a ed sa oad wh hW be 79.8 84.3 
Average gold value—dwt. perton ............ 82.69 161.53 
Average uranium oxide value—lb. per ton...... 1.35 2.91 
eS Orin iecesh-:6.9'9 016 6.5.40 0 4:9:8:4 58" 9.92 6.14 
SIO ee ee eT ee 820 992 
IIE 9. .9.5:5:50'y s:010's:2 0 000% ke eustss 13.38 17.86 


SHAFT SINKING 
No. 3 Ventilation Shaft 


oS ee eee eee eee eer (a)1,283 1,442 

NN 66 irs rosa teueecsees se nswea 2,970 1,687 
No. 3 Main Shaft 

Footage sunk in quarter ................2005. (a)950 1,587 

ce ee eee Tee eee 3,458 2,508 


(a) In addition, the following footage was accomplished in station cutting and 
pump chambers : No. 3 Ventilation Shaft — 161 ft. No. 3 Main — —831 . 


30th wm, 30th oe 

ORE RESERVES 19 1958 
aa x ako Sips eibeied Sle apes 3,804,000 3,588,000 

} moe I a as 5 54.056 060.04'%006 16406 53.87 51.78 
Stope value — (dwt.—gold) ..............00055 18.14 17.73 
Stope value—(lb.—uranium) .................- 0.316 0.327 
Gao a5 knw ann nde he 2 eels oo 65's 977 918 
IN 00.00044o0000ebeebeensiones 17.003 16.931 





EAST DAGGAFONTEIN MINES, 
LIMITED 


ISSUED CAPITAL (dn shares of 10s. each) . . £1,865,000 
Quarter Quarter 
ended 30th ended 30th 
OPERATING RESULTS September, June, 
Gold 1959 1959 
ES eT ers eee ee eee 309,500 307,500 
ASS ie pho sick seinen s shes eases 52,254 51,091 
IER, 5s 5050S che oa<s obedeanes 3.38 3.32 
0 SER Sere eee eee 206s. 8d. 209s. 10d. 
Revenue per ton milled .................0055 42s. 2d. 4is. Sd. 
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EAST DAGGAFONTEIN 
LIMITED—Continued 


MINES, 


Re PE aT aE a 34s. 10d. 34s. 10d. 
EN io oe cik ca od dary wine wa hoe maecs Ts. 4d. 6s. 7d. 


WORKING RESULTS 





I kok a 4.59 aiginve an cow piaie hot £653,097 £636,936 
I a 06604566.0c:500505 d05060¢e0ears 539,910 536,108 
Er ee re ee £113, 187 £100,828 





The estimated working profit for the nine months ended 30th September, 1959, 
was £298,469. 
FINANCIAL—Taxation—Estimated liability for the nine months ended 30th 
September, 1959—£119,000. 
CAPITAL EXPENDITURE ..................... Cr. £300 Nil 
The total net capital expenditure for the nine months ended 30th September, 
1959, was £1,070. 
DEVELOPMENT 
Main Reef Leader 


ME ED TIOOUOT ong ccccccccccescccccses 1,817 1,976 
Sampled 

Date eieen! 6 6is.ce ood wees 0s4s e536 1,790 1,635 

ao wale—dwt. Per tOM 0.2.0.0. ccceeees 9.37 7.84 

as ale Wk ais. 6 b:4sre0:p 0'¢ o,0.619.0'6.6 13.31 14.06 

I MOINES 56.0.0 65.00 b040au se cenees 125 110 
Payable 

MRE a ish Gk avesaiale 6 7s. 6:8-% 9:02 0s pimene.< 605 510 

Ear ihis a 6caciee crores s-0:4.bb 0c a-n bins bike 8S 33.8 31.2 

Average value—dwt. perton ................. 14.34 14.82 

ais yale ri 60.8 6-6. 4,400 ow. 00-00 ha 0 17.03 13.59 

NN 5 ST eva.cid. >. wiebdrs beaceia ha 244 201 
Kimberley Reef 

RD ok. 5a ssn ce eeanensenase 4,588 5,318 
— 

8 A ead) ol SI ae Ser Ee 3,385 4,345 

polhee value—dwt. per tom ........0006eees. 23.08 29.25 

Niven ach. 5. 0:5 tise are 005 44,0%- 0665 4.78 5.81 

EES CET cre rr rare ae 110 170 
— 

MEG at 0sdcx bas S05.d Krein die ye/e aed 660 1,615 

reine Dea ics diosa b-bsab ve bs dvere: oe a IK 19.5 37. 

Average value—dwt. perton ................. 46.49 65.15 

Width—inches ...............:. Oh Ses Le 9.09 5.89 

EE, ink ow cewedovuasiocs¥ es 423 384 





WELKOM GOLD MINING COMPANY, 
LIMITED 








ISSUED CAPITAL (in shares of 5s. each) .... £3,062,500 
Quar Quar' 
ended Oth ended 50th 
OPERATING RESULTS September, June, 
Gold 1959 1959 
Tons milled......... 1,000 303,000 
Ounces fine ....... 93,716 92,555 
PIDs o.o6cccs 6c nesnsdnvesceecee 6.23 6.11 
Soa loceck 4s inl S aed b:¥-a(8:0S wibsergtgseke 197s. 2d. 196s. 4d 
Revenue per ton milled ...............ccceees 78s. Od. 76s. 2d. 
SNM, Scio ncscdscccnadccccenese 61s. 5d. 59s. lid 
a Re ren rere 16s. 7d. 16s. 3d. 
Uranium (Joint Production Scheme) 
Tonnage apportioned to this company ........ 235,538 217,429 





NE EE EE Ee eee e eee 64,860 








Yield per ton on lb. apportioned .............. 0.276 0.298 
Uranium oxide sold—Ib. ...................4. 64,364 64,492 
WORKING RESULTS 
Gold—Working revenue ..................0005. £1,173,058  £1,154,467 
I als 25 6's .a.k 50k oA wae enaa es 924,043 908,616 
cn. a ee a £249,015 £245,851 
Uranium (estimated) 
i Lie icin ba, acksb giede bese leh heb £209,597 £289,623 
Ec Sob wk x hain. bcm Wore baat 121,167 119,623 
ae nace ai wlces hs abba cena ieaals £169,430 £170,000 
Ee id cnccséeaedeesnuiie £418,445 £415,851 





FINANCIAL—The estimated working profit for the oy ended 30th September, 
1959, was £1,638,044. (30th September, 1958—£1,539,119.) 

Interest charges for the year ended 30th September, 1959 (excluding interest 
on uranium loans), amounted to £185,414. 

No taxation and no share of profit are as yet payable to the State. 


LOAN REPAYMENTS 











SD 5 oon 5 50.5 cis'n d40dcbaaebee £73,317 £39,250 
Uranium loans comprising redemption and interest £127,645 £127,645 
CAPITAL EXPENDITURE 

eae hg ta gia bars ei aca saree) 8956 wiciblaeioe qminaeasd £202,443 £184,346 
RE Se Bine aik ara wisiaibitasas ares ast. a Miacabi bathe 1,826 1,116 
204,269 185,462 

Add: Contribution towards capital cost of Presi- 
dent Steyn uranium plant................ 21,507 20,789 
225,776 206,251 

Less: Recoupments from participants in the joint 

uranium production scheme towards the 
capital cost of the Welkom uranium plant. . 85,108 85,918 
PR Gi pk crit wee nes rate eion> abo een cee £140,668 £120,333 





The re net capital expenditure for the year ended 30th September, 1959, 
was £525,106 


DIVIDEND—Dividend No. 5 of 3d. per share was declared payable to members 
registered in the books of the company on 30th September, 1959. 






DEVELOPMENT 
TCE EET ELECT TET ESE 23,876 23,094 
—_ 
ACESS thes a aug Oe oer 5,235 4,225 
poe gold value—dwt. perton ............ 60.94 55.50 
IN 6 aig ork 6. 6<'n a eateries 60 Rslaes news 5.69 5.84 
IS a c's 5:0:4.4. 6416-04 oiv.aiee mee ares 347 324 
— (gold) 
Pe TEN hc Parla o ak buck soe daway see hn’ 4,055 3,145 
RE Et eee er See ee ee 77.5 
Average gold value—dwt. perton ............. 74.54 66.49 
Average uranium oxide value—lIb. per ton...... 2.84 3.01 
Ok 5 $100 S64 ale:660i. oS ne soiee 5.70 6.16 
NS, 6566.05 pce chen when viae tee 425 410 
Ere er rr ere 16.21 18.57 
SHAFT SINKING 
No. 2 Shaft 
ee 219 105 
NE i cc ecseccccvseesacsicnen 4,168 3,949 
At At 
30th Sept., 30th Sept 
ORE alae 1959 1958 
IR ree ee Beatie pnd ps mabolae 4 sabre dawteagss 996,700 3,632,000 
Stope es scared teeeaw ae niwna 44.03 45.16 


Stope value—dwt.-gold.................000-.. 7.27 7.10 


Stope value—Ib. uranium..................... 0.338 0.339 
EE yo ook s'r 50000 ooale awn ok medos 320 321 
ID 0. 05064 is oh 4406 06 eeeanansd 14.882 15.298 





London Office, 40, Holborn Viaduct, E.C.1. 
16th October, 1959. 


For and on behalf of 
ANGLO AMERICAN CORPORATION OF SOUTH AFRICA, LIMIIED. 
R. V. PRITCHARD, Joint London Secretary 











ECONOMICS OF SOUTH 


THs book (now available for the first time at a 

“popular ”’ price) has been specially written for the 
non-technical mining investor by two Johannesburg 
accountants in collaboration with a geologist and a mining 
engineer. It explains how to make full use of the wealth 
of geological, mining and statistical data, published monthly 
and quarterly, by the South African groups. 


Such information, which is almost invariably reported 
and commented on in the financial and mining press, 
often presupposes a degree of knowledge not only of 
geology and of the techniques of prospecting and mining 








by R. E. WALLACE and A. S. ROBERTSON 
With illustrations by JOHN L. TURNER 


PRICE 1i2s. Gd. 


AFRICAN GOLD MINING 


but also of the limits of economic mining and of the 
mathematics of share valuation, which many investors 
do not possess. It is this knowledge which Economics 
of South African Gold Mining supplies. 


This book tips no shares, nor does it set out to evaluate 
the prospects for any particular mine. Its sole purpose is to 
present the essential background knowledge without 
which a considered view of this or that South African gold 
mining share is not possible. It does so in terms which the 
lay investor can understand, yet in sufficient detail to 
enable him to put the principles involved to practical use. 
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2 GOLD FIELDS GROUP COMPANIES 
Ome 49 MOORGATE, LONDON, €E.C.2. 
64,492 
Sone ADMINISTRATION 
aa New Consolidated Gold Fields Limited have hitherto acted as Secretaries and Technical Advisers to the undermentioned Companies. With 
— effect from 9th Ocotober, 1959, these appointments have been transfered to Gold Fields of South Africa Limited, a wholly-owned South 
cai African subsidiary of New Consolidated Gold Fields Limited. 
119,623 
t170000 Directors’ Reports of Gold Mining Companies operating in the Union of South Africa, for Quarter 
maa ended 30th September, 1959. 
£415,851 
—<— (All Companies mentioned are incorporated in the Union of South Africa, unless otherwise stated.) 
z interest 
THE SUB NIGEL LIMITED WEST DRIEFONTEIN GOLD MINING 
COMPANY LIMITED 
£39,250 ISSUED CAPITAL £22,148 in 1,771,875 SHARES OF 3d. EACH 
£127,645 
es Quester Qugeer ISSUED CAPITAL £3,520,540 IN 7,041,080 SHARES OF 10s. EACH 
30th Sept., 30th June, 
ae a=yr~s rg oy Quarter ended 30th Quarter ended 30th 
- Seas pid cannes fins ........2....c00000000000 47,404 47,674 | PRODUCTION September, 1959 June, 1959 
185,462 Yield per ton milled dwt.) .......-2...e200eeee 4.752 4.779 Gold 
onill Working Revenue per ton milled 1... 2.2.2.2... S95. Sd. $95. 9d. sits atees<-*>~-2*~* 372621 359:004 
, Working Expenditure per ton milled ............ L > > Yie d per ton n= Ay aa nt 18304 
206,251 § | Working Profit pertonmilled ..............-+++ . Ts. 6d orking Revenue per ton milled . 3d. 228s. 6d. 
Working Profit per ton milled 6s. 8d . Working Expenditure per ton milled 76s. 9d. 78s. Id. 
I IID i 5 s.cc eens scr caswirscecesecce £593,054 £595,759 : p= agg ag Pe ae 
85,918 Working Roveinass ERLE OE Oe 526,895 520,790 Working Profit per ton milled... . . . 152s. 6d. 150s. Sd 
£120,333 1 acne aaa eee £66,159 £74,969 Working Revenue .............. £3,415,205 £3,233,437 
onal Working Profit - Working Expenditure .......... 1,142,802 1,104,710 
r, 1959, Casita MapNS, ...... 0 02escsisereneccees Cr. £492 Cr. £23,368 Working Profit.................. ———— £2, 272,403 ————£2, 128,727 
cscs ecco ee ees aneehins@saenne £28,238 £25,074 Uranium Oxide 
members Tons treated in leaching plant. ..... 141,000 133,500 
ee Total yield uranium oxide—lb. ... 45,490 45,628 
Footage Advanced 6,288 6,242 Yield per ton treated uranium oxide 
23,004 Footage Sampled 5,675 5,575 SE Mvi eka ata bates 4540000 0.323 0.342 
A Payable—Footage ans 1,685 1,730 Uranium oxide sold (ib.) ........ 45,490 44,944 
29.7 31.0 Revenue (subject to adjustment) . . £196,604 £196,126 
4225 eainabiaeess --"777=*72*"°""* 38.1 37.6 Service Fee received from Doorn- 
55.50 Stope Value (dwt./ton) .........+---- 9.4 9.1 Sein ss anbcs BekaoO ees 25,079 25,622 
4 ot iaenccscatocsanss 358 342 Treatment Costs .............. 71,683 72,748 
324 Wee Eph ane da ecee ese sks £150,000 — £149,000 
REPAYMENT OF CAPITAL. A repayment of 1/6d. per share was made on 17th pe rier = 
= September, 1959. TOTAL WORKING PROFIT.... £2,422,403 £2,277,727 
66.49 Capital Expenditure ............ £189,520 £295,239 
3.01 Uranium Loan Instalment ....... £75,600 £75,600 
ye ae 's Share of Profit .......... £293,596 £255,137 
Lh; Rraanethadeunrewes £788,754 £709,403 
18.57 VOGELSTRUISBULT GOLD MINING AREAS 
NOTE : The West Driefontein Uranium Plant to which this Company and 
LIMITED Doornfontein Gold Mining Company Limited contribute eens slime 
‘ s 4 the —— “ Sy ay oe, ae Same — a quota of 276,200 Ibs. 
B of uranium oxide for sale to the Com velopment A d th 
mi ISSUED CAPITAL £62,857 IN 5,028,571 SHARES OF 34. EACH twelve months ending 31st December 1959. ee ee 
1 Sept., 
a ait PRODUCTION Quarter ended _ Quarter DEVELOPMENT 
46 Gold 30th Sept., 1959 30th ion, 1959 Carbon Leader 
710 Ps ccc decercocescccces 271, 277,000 I: i i5555000sadesascbsoeenee 13,597 18,793 
0.339 Total yield ounces fine ..........- 60,578 61,806 Ree er 4,715 5,585 
321 Yield per ton milled (dwt.) ...... 4.471 4.463 Payeble—Footage Ie cam sima in cd Nad wae ce 4,500 5,495 
15.298 Working Revenue per ton milled.. 56s. 1d. 55s. 10d. Per cen -s0 WES ESR OIRS 95.4 98.4 
; Working Expenditure per ton milled 49s. 0d. 48s. 2d. Stope V Width De ac, 42.0 42.7 
smaieentineinne a Stope Value—Gc Md dwt./ton) ....... 16.3 14.9 
Working Profit per ton milled .... 7s. 1d. Ts. 8d. we ohn “Gold , ¢ es aed Dre 685 636 
Stope Val Us Oxide (Ib. /t 0.20 0.21 
eve Working Revenue ............... £759,378 £773,054 a 8.4 ry 
sax! Working Expenditure ........... 3,1 3 
Wo _ Sa atares £96,187 £106,717 Ventersdorp Contact Reef 
—— Uranium Oxide and Pyri a ree eee ere 2,676. . 690 
Tons treated in he wd plant .... 122,900 121,500 er 990 435 
Total yield uranium oxide (Ib.) . 52,603 $2,683 PII iv'nks.0%00040050855<64406%08 550 i 10 
Yield per ton treated, uranium o: ti ee cag Spake braces 55.6 25.3 
| OER ere 0.428 .434 Stope Width (in.) ......... 47.1 42.0 
Uranium Oxide Sold (Ib.) ........ 54,855 52,160 Stope Value Cav. [ton) 37.5 5.4 
Total pyrite produced and sold (tons) 7,595 7,559 err rrrrr irr err rier 1.766 227 
Revenue (subject to adjustment) .. £27. 3) "622 £275,060 A total distance of 303 feet was advanced in the area held under prospecting 
Ears may — iste.0, 64410: 9%2.6:4°6:0:8 ill 1622 e1en.eee 118, £157,000 permit. 
-copeienipinasentlataagaialahiaiaata —" ae <**"— | NO. 5A SUB-VERTICAL SHAFT—The Carbon Leader was intersected in No. SA 
Total Working Profit ........... £258,187 £263,717 | Sub-Vertical Shaft on the 10th August, 1959, at a depth of 993 feet below the 
—<amms | Collar on 18 level. The exposure was complete and the sixteen sections sampled 
SESS LEE T ELT TOPOL £85,305 £95,850 | around the ew of the shaft averaged 290.8 dwt. per ton and with a uranium 
Capital Expenditure .............0000000. £126 i value of 3. per ton over a reef channel width of 9.1 inches equivalent to 
Uranium Loan Instalment ...............- £72,000 £72,000 646 inch-dwt. and 30.2 inch-lb. respectively. 

























































NOTES. 1. Results of operations during the quarter ended 30t h September, 1959, 

were slightly affected by an accident in No. : Shaft on 18th September, 1959. 

2. The — has been allocated a quota of 208,640 Ibs. of uranium oxide for 

sale to the Combined Development Agency during the twelve months ending 31st 

December, 1959. 

DEVELOPMENT 

Total—Footage Advanced ...........---000+ 11,764 12,216 

ae Sampled . 8,185 7,235 

Payab Footage roy —_ 

| vothny Width Gn (in.) ‘ 42.2 41.6 

Gold — (dwt./ton) ical 5.4 5.8 

I cbs sa dctsecuxenna 228 241 


REPAYMENT OF paver A repayment of capital of 11d. per share was 
made on 17th September, 1959. 








| and 10.6d 

















BOREHOLE NO. E 2 C—This borehole was deflected at the various reef horizons 

with the following results:—Two deflections to the Ventersdorp Contact Reef 

re-intersected the rr at depths of 4,069 and 4,067 feet respectively. The sampling 

results averaged 1.5 dwt. per ton over a corrected reef channel width of 32.6 inches, 

equivalent to 49 inch-dwt. for the first deflection and 6.5 dwt. per ton over a cor- 

—i reef channel width of 25.2 inches equivalent to 164 inch-dwt. for the second 
leflection. 


The Main Reef was re-intersected at a depth of 4,910 feet and sampling 
results averaged 0.6 dwt. per ton over a corrected reef channel width of 9.6 inches 
equivalent to 6 inch-dwt. 


Two deflections to the Carbon Leader both re-intersected the reef at a depth 
of 5,079 feet. The sampling results averaged 7.7 dwt. per ton over a corrected 
reef channel width of 49.3 inches equivalent to 380 inch-dwt. for the first deflection 
wt. per ton over a corrected reef channel width of 43.3 inches, equivalent 
to 459 inch-dwt. for the second deflection. 
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VLAKFONTEIN GOLD MINING COMPANY 
LIMITED . 





ISSUED CAPITAL £3,000,000 IN 6,000,000 SHARES OF 10s. EACH 









Quarter Quarter 
ended ended 
30th Sept., 30th June, 
OPERATIONS 1959 1959 
Tons milled.............. 155,000 152,500 
Total yield ounces fine ...... 55,434 54,746 
Yield per ton milled (dwt.) ..... 7.153 7.180 


Working Revenue per ton milled ...... pee 89s. 6d. 89s. 6d. 
Working Expenditure per ton milled ............ 55s. 7d. 55s. 7d. 


33s. 11d. 33s. 11d. 





Working Profit per ton milled 











I oan cine sng d:4)01a badd bacehe #576 £693,363 £682,749 

WHORES TEMPOS niin an. ccc kcccscccdsves 352 424,360 

elo 5 hv walated vsiala.c'aaat ba he bOS9 00 £263,011 £258,389 

II loa. 0s cesearcsceccdes tewions £3,320 £2,303 

eg acs 5 ade naw wow tials duee se be.bie £127,566 £123,943 

DEVELOPMENT 

Main Reef 

nn EEE TALE POCA PET TT 10,763 10,367 

ee eee 8,760 8,175 

i eee eer eee 3,690 3,605 

ES Ae ree 42.1 44.1 

TOO WM GM.) oon ccc ccccvwccs 41.5 41.6 

Stope Value Pweg ins eRe buh k 8.8 8.5 

WG: dis a 500 vps ecehaesteeeevte 365 354 





ROBINSON DEEP LIMITED 





ISSUED CAPITAL £550,000 IN 2,000,000 ** B ’? SHARES OF 5s. 6d. EACH 





Quarter Quarter 

ended ended 
30th Sept., 30th June, 

OPERATIONS 1959 1959 
REE GRR AE of 161,000 168,500 
Total yield in ounces fine .................20055 33,476 36,532 
Total yield per ton GAwt.) ..... 2. cc ccccccsscccces 4.159 4.336 
Working Revenue per ton milled ................ 52s. Od. 54s. Id. 


Working Expenditure per ton milled ............ 52s. Od. 54s. 11d. 


NilLoss Os. 10d. 





Working Profit per ton milled 














WEST WITWATERSRAND AREAS LIMITED 





ISSUED CAPITAL £1,129,110 in 9,032,883 SHARES OF 2s. 6d. EACH 





The total footage drilled during the quarter amounted to 1,214 feet. The 
—— situation at the end of September, 1959, is set out in the following 
tabulation :— 





Depth Advance 
Bore- in feet during Geological 
hole at 30th Quarter Division Rock Types 
No. Farm September (ft.) Traversed Encountered 
21 Rietfontein 230 230 Pretoria Surface soil, quart- 
No. 349 ries zites and basic 
intrusive. 
22 Doornkloof 971 971 Pretoria Surface soil, quart- 
No. 350 Series zites, shales, and 
basic intrusive. 
E.10E Gerhardminne-‘ 851 13 Dolomite Vein quartz and 
bron No. 139 Series ferruginous 
breccia. 


BOREHOLE NO. 21—This new borehole is situated on the farm Rietfontein 
No. 349, in the district of Randfontein. Drilling commenced on the 4th September, 
1959, and proceeded in rocks of the Pretoria Series comprising quartzites and a 
basic intrusive. 


BOREHOLE NO. 22—Drilling in this new borehole, situated on the farm Doorn- 
kloof No. 350, in the district of Potchefstroom, was started on the Ist September, 
1959. The formation traversed comprised quartzites, shales and a basic intrusive 
of the Pretoria Series. 


BOREHOLE NO. E.10E—This borehole, which is being redrilled from surface 
has now progressed beyond 838 feet, the depth attained by the original borehole. 
It traversed vein quartz with some ferruginous breccia. 





ORS PE ee £418,888 £455,898 

WORMS ROMEO ~ 6 oon ooo eter cwcecns 418,768 463,048 

RI 654 <del: 5.67456 ne! Qrasben.o we deo a'0.8.354)4.5 £120 Loss £7,150 

RRS See es ener £23, 413 £699 
5 IIA ey On a a Nil - 

DEVELOPMENT 

Total—Footage Advanced ..............-..000. 800 834 

Ferree rere 765 440 

Payable—Footage ...............e.s005- 710 220 

AB hth dint ile aie. 36am ie 0-9 92.8 50.0 

Stope Width (in.) ............. 48.5 45.6 

Stope Value be er 7.0 10.9 

MIs viS e535) abso wed'cen O68 340 497 


VENTERSPOST GOLD MINING COMPANY 








| LIMITED 
ISSUED CAPITAL £2,450,000 IN 4,900,000 SHARES OF 10s. EACH 
Quarter Quarter 
ended ended 
| 30th Sept., June, 30th 
1 PI oo 0.5.50. 0d oigiand.s 0:54.09 05% dasienapiowe 1959 1959 
Ne a Sane oan wins aesb es 385,000 390,000 
Pe OR TID a aioe ceive ceewctensee 96,212 7 655 
Yield per ton milled (dwt.) .................2045 4.99 4.905 


Working Revenue per ton milled ............... 62s. 7d. 61s. 3d. 
Working Expenditure per ton milled ............ 53s. Od. 52s. 2d. 


PN Meise eka bck bees 9s. 7d. 9s. Id. 
£1,194,958 





Working profit per ton milled 











ao ins ccsskie sb sieem saree ens £1,205,367 
POS IID onc ccc ccccccccccevccsess 1,021,101 1,018,069 
NE IIIS Rx 0.6.5 boro 5-4 0065.45 Kes 9 5 SOR Rao £184,266 £176,889 
ID, i. sisic ss bcacekchdewebaunnas £7,448 £13,453 
rete ETRE ae. 6 ans 6a ass \6-0:6.8:5:+ 668s bo DS.e Omer £61,777 £67,343 

DEVELOPMENT 

Total—Footage Advanced ..................005 18,561 18,698 
| PIII, 3 5.6.5'6.0 o-0.040010.0:0.6 60000010 13,150 13,100 
eee eer re 6,425 5,955 
a boar 5 ,0705-4/8)6,0 ra. ¥-054 80 48. 45.5 
Stope Width (in.) .............. 55.5 55.5 
Stope Value (dwt./ton) ......... 7.2 7.2 
DE oihip:-abhs > hae ates ss;et0% 400 400 
LIBANON GOLD MINING COMPANY LTD. 








ISSUED CAPITAL £3,968,650 IN 7,937,300 SHARES OF 10s. EACH 

















Quarter Quarter 
ended ended 
30th Sept., 30th June, 
OPERATIONS 1959 1959 
ps, ohics kids wi acdw eden ss ie Seba ik usw aac 327,000 312,000 
po errr 76,558 73,683 
Pe I CUTIE. 9b cine bo ccccrveccesees 4.68: 4.723 
Working Revenue per ton milled ................ 58s. 7d. 58s. 11d 
Working Expenditure per ton milled ............ 47s. 7d. 48s. Id. 
Working profit per ton milled .................. Ils. Od. 10s. 10d. 
I 60. cicisin bc din ass ssing haw meesis £958,403 £919,617 
IID 5.5 nse eae wwarsaisncessmeniee «a 778,211 750,151 
II go de. he ixc cou cncaseenae daca ad £180,192 £169,466 
RESORT Ce COTTE £130,187 £116,452 
ER SAS Seer arr ae Nil Nil 
DEVELOPMENT 
Total—Footage Advanced .................0025 19,551 16,899 
I ion. Gp cue bid. Lars Geng) os 3,945 5,150 
PayADIO—FOGtAGS . www ccc ccc ences 2,660 3,495 
ia 5 6)-k 4.0 kin enol aril bie 67.4 67.9 
Stope Width (in.) .............. 46.9 48.0 
maps Value (dwt./ton) ......... 6.4 6.4 
_ 8S eee 300 307 
HARVIE-WATT SHAFT. During the quarter ended 30th September, 1959, the 
Harvie-Watt Shaft was sunk a distance of 659 feet to a total depth of 4,304 feet. 
In addition No. 12 station was excavated and work on the excavation of No, 14 
station is in progress. 








SIMMER AND JACK MINES LIMITED 





ISSUED CAPITAL £506,250 in 6,750,000 SHARES OF Is. 6d. EACH 





Quarter Quarter 

ended 30th ended 30th 

September, June, 

| OPERATIONS 1959 1959 

} I eo Bea cis ocala iete tvivn es pace iene acleece 253,000 264, 
| ee SE ere eee 49,848 48,163 
Wee OE BOR MIE CONE) nonce cece eeesee 3.941 3.649 
Working Revenue per ton milled ................ 49s. 4d. 45s. 7d. 


Working Expenditure per ton milled ............ 48s. 2d. 49s. 3d. 

















Working Profit per ton milled .................. Is. 2d. Loss 3s. 8d. 
ESS OTE GEE E EEE £624,142 £601,337 
Working Expenditure ..... ety up Ree Sowa ok xe - 609,760 056 
Mee od pete hack eta cuwcadeales £14,382 Loss £48,719 
ee EE aE eee Cr. £4,608 Cr. £794 
State’s Share of Profit .............ccecccees Nil Nil 
I ore a cs rv. <a oxo as engcovere' 90a: wR win sink Nil Cr. £948 
DEVELOPMENT 
Total—Footage Advanced ..................05. 9,558 8,367 
nee 6,885 6,310 
Sr ere 2,330 2,060 
ES acticin tints then bio 6 576% 33.8 2.6 
Stope Width (in.) .............. 45.1 44.0 
Stope Value (dwt./ton) ......... 5.4 6.5 
PIS 3 5:45 Sante wieie. ohun.s-a0-qs-s 286 
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THE LUIPAARDS VLEI ESTATE 
AND GOLD MINING COMPANY LIMITED. 


(Incorporated in England) 
(Head Office : Johannesburg) 





ISSUED CAPITAL £496,911 IN 4,969,105 SHARES OF 2s. EACH 





Quarter ended 30th Quarter ended 30th 





OPERATIONS September, 1959 June, 1959 
Main Reef Section 
IIE sins sca bv soe 09:0: 21900 % 219,000 204,000 
Total yield ounces fine ........... 38,564 35,906 
Yield per ton milled (dwt.)........ 3.522 3.520 
Working Revenue per ton milled .. 44s. 2d. 44s. Od. 
Working Expenditure per ton milled 42s. 7d. 45s. 7d 
Working Profit per ton milled .... 1s. 7d. (Loss) Is. 7d. 
Working Revenue ............... £483,251 £448,382 
Working Expenditure ........... 465,848 800 
SE eee £17,403 (Loss) £16,418 
Bird Reef Section 

Tons milled for gold and treated in 

ee. er 156,000 146,000 
Total yield gold ounces fine........ 4,677 4,302 
Total yield uranium oxide (Ib.).... 198,599 181,582 
Yield per ton treated uranium 

“| SEES ere 1.273 1.244 
Uranium oxide sold (Ib.) ......... 198,432 186,924 
Working Revenue (subject to ad- 

SE Sed hg nk 00 640: 05-5.055 £810,430 *£792,994 
Working Expenditure : 

Mining and Milling.. £435,204 £433,349 

Treatment costs 96,226 81,347 

$31,430 514,696 

ee ee 79,000 ————— * £278,298 
TOTAL WORKING PROFIT.... £296,403 £261,880 
te a a eb ek eked £110,988 £89,981 
CREE COIS wc ne cs ecccceccccecce £7, £1,665 
Uranium Loan Instalment ................ £88, 8,500 


500 
* Includes additional Revenue—year end adjustment £39,298. 
NOTES : 1. Operations during the quarter ended 30th June, 1959, were adversely 
affected by an underground fire which broke out on 28th April, 1959 and was 
finally extinguished on 4th May, 1959. The Company has received an amount 
of £44,050 under its Consequential Loss Insurance Policy. This amount is not 
included in the above figures. 
2. The Company has been allocated a quota of 763,020 Ibs. of uranium oxide 
for sale to the Combined Development Agency during the twelve months ending 
31st December, 1959. 


DEVELOPMENT 
Main Reef Section (Gold) 
Total—Footage Advanced ................... 9,145 9,113 
I oo cii-n50s0eneecseseas 035 3,990 
Payable 
ECE LES Se eee Er 1,740 2,480 
il 2B ofa 9 55.8 :h- oa psec ce near’ $7.3 cue 
rere ree 39.1 37.9 
Stope Value (dwt./ton) .............- 5.8 5.8 
: I aR re ocd esata oicie eine aioe 227 220 
Bird Reef Section (Uranium) 
Total—Footage Advanced .................... 19,702 18,187 
EE EE, c's 0560400 es00eeeane 5,415 5,91 
Payable 
I a sonckss dx ig terns Avasibinlnw's ABN aS 3,335 3,560 
EERE ASS Aes eaimaeene eey sa 61. 60.2 
ee ee err 37.3 36.3 
Gold 
TE EN oi an ntanrendeeede 1.9 1.7 
ks hed cont be lwbeenk ewes 71 62 
Uranium Oxide 
I a. 5 acnsion dia kaaeiee wane 3.23 2.60 
Ria cuncnpcothacanscaansaee 120.5 94.4 





FREE STATE SAAIPLAAS GOLD MINING 
COMPANY LIMITED 


ISSUED CAPITAL £9,714,310 IN 19,428,620 SHARES OF 10s. EACH 








NO. 1 SHAFT—Pre-production development on 7, 8 and 9 Level horizons totalled 

3,395 feet during the quarter. Of the 850 feet sampled, 420 feet or 49.4 per cent 
‘oved payable and averaged 11.3 dwt. per ton over an estimated stoping width of 
.0 inches, equivalent to 655 inch-dwt. Progress was retarded by water-bearing 

fissures requiring cementation treatment. 

NO. 2 SHAFT—The equipping of this shaft was commenced early in July and at 

the end of the period under review steelwork had been insta!led to a total depth 

of 6,210 feet below collar. Included in this work was the installation of station 

steelwork on 7, 8, 9, 10, 11, 12 and 13 Level Stations. 

HOUSING—A total of 286 houses has been authorised in Virginia Township. 

Of this number 208 have been built and 72 are in course of construction. 

DUCTION WORKS—Construction work on both plant and buildings is 

roceeding and is well up to schedule. 

NATIVE QUARTERS—Work in 

in the Native Compound is progressing. 

GENE General construction work proceeded satisfactorily. 


ion with extensions to the living quarters 





| DOORNFONTEIN GOLD MINING COMPANY 





LIMITED. 





ISSUED CAPITAL £4,914,000 IN 9,828,000 SHARES OF 10s. EACH 





Quarter ended 30th Quarter ended 30th 








| — September, 1959 June, 1959 
Id 
oe ot ns Hp wun pa ben 284,000 274,000 
Total yield ounces fine ..... ree 112,801 
Yield per ton milled (dwt.) 8.116 8.234 
Working Revenue per ton milled.. 101s. 8d. 102s. 9d 
Working Expenditure per ton milled 61s. 6d. 62s. 3d 
Working Profit per ton milled.... 40s. 2d. 40s. 6d 
Working Movenme .............. £1,443,123 £1,407,988 
Working Expenditure ........... 873,124 843 
IIR 6550 6.650%8-000%204 £569,999 £555,145 

Uranium Oxi 

Tons treated in leaching plant .... 80,000 78,500 
Total yield Uranium Oxide (Ib.)... . 26,054 24,842 

ield per ton treated—Uranium 

oxide @>.) ...... Seek easier ia 0.326 0.316 
Uranium Oxide sold (ib.) ........ 54 24,842 
Revenue (subject to adjustment) .. £110,307 £111,784 
po Pere ee 228 6,162 
Service Fee paid to West Driefon- 

ME xcaathhawadG ss rsabs pine seats 25,079 25,622 
ae ei aa ean £43,000 £40,000 
Total Working Profit ........... £612,999 £595,145 
OCCT CTE EET Tee £81,905 £156,563 
Uranium Loan Instalment ................ £9,900 £9,900 
Ree Nil Nil 
resin din pias Ab aa Fea hee-one Nil Nij 


NOTE—tThe West Driefontein Uranium Plant, to which this Company and 
West Driefontein Gold Mining Company Limited contribute uranium bearing 
slime for the extraction of uranium oxide, has been allocated a quota of 276,200 Ibs. 
of uranium oxide for sale to the Combined Development Agency during the twelve 
months ending 3ist December, 1959. 


DEVELOPMENT—Carbon Leader 


Nae iiss ois ans.c-0.4 6 004.00 14,025 16,393 
eee swe ehbenekes<eee. 7,530 7,690 
PD oc ccwccvecccecarevevees 6,785 6,840 
ids chink hack mon sb a oe a8 90.1 88.9 
LY Se ree 41.2 41.0 
Stope Value—Gold (dwt./ton) ...... 12.2 10.1 
SN Garr 503 414 
Stope Value—Uranium oxide (Ib./ton) 0.18 0.18 
Inch-lb. Uranium oxide .......... 7.4 7.4 


RIETFONTEIN CONSOLIDATED MINES, LTD 





ISSUED CAPITAL £14,028 in 1,122,252 SHARES OF 3d. EACH 

















Quarter Quarter . 
3nded ended 
30th Sept., 30th June, 
OPERATIONS 1959 1959 
EEN SY ee eee TT Ter T ye Pere T ree 48,000 48,000 
GD ooo. 6550s 0c0 6000000000 12,872 12,461 
pe ee eS eee eee eee 5.363 5.192 
Working Revenue per ton milled ................ 67s. 2d. 64s. 10d. 
Working Expenditure per ton milled ............ 56s. 10d. 56s. 7d 
Working Profit per ton milled ................. 10s. 4d. 8s. 3d. 
I ona a ccoerascehabnobs sana £161,203 £155,562 
ID 656: 5nccs che cenetrveeerss 136,352 135,720 
Ga ctea a cosswnbsegusseeteees £24,851 £19,842 
ED.” se ais'sinns ose cnsasaveeeawes Nil £203 
ETE reeks kan Brakes DER REES ARS eS £8,935 £9,199 
DEVELOPMENT 
Total—Footage Advanced ................5005- 4,359 4,581 
TTT reer 1,590 1,280 
PAYRUID—FOGIRGO «202. cee cece cee ce 555 

te ig faced wihta wid.2 waters 34.9 50.8 
Stope Width (in.) .............. 47.5 48.2 
Stope Value (dwt./ton) ......... 7.0 5.9 
SERS Bree 333 284 


ch-dwt. 

In addition, 755 feet of exploratory development was carried out under 
prospecting permit outside the South-Western boundary of the mine during the 
quarter ended 30th September, 1959. 


REPAYMENT OF CAPITAL—A repayment of capital of 6d. per share was 
made to Members on 17th September, 1959. 





Teserves have not been applied. 





NOTES—The development returns of the above Mining Companies show the actual sampling results : adjustments which may be required when estimating ore 


Copies of the reports may be obtained from the London Secretary of the Companies, 49, Moorgate, London, E.C.2. 
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ANGLO-TRANSVAAL CONSOLIDATED INVESTMENT CO. LIMITED 


(Incorporated in the Union of South Africa) 





Operating Statistics and Vital Information extracted from the Directors’ Reports for Mining Companies associated with the Group 
for the quarter ended 30th September, 1959, and comparative figures for previous quarter ended 30th June, 1959. 


(All Companies mentioned are incorporated in the Union of South Africa) 





HARTEBEESTFONTEIN GOLD MINING COMPANY, LIMITED. 


Quarter ended Quarter ended 

















PRODUCTION 30th Sept., 1959 30th June, 1959 
Gold: i EL ibs s Uwe 270,000 5,000 
Yield—ounces fine .............. 144,435 144,445 
ER eee 10,699 10,902 
Uranium: Tons treated: 
From current slimes .............. 270,000 265,000 
From —_ accumulations ...... 000 47,000 
i ME, SEE 314,000 312,000 
Yield. 1b. of uranium oxide ....... 259,877 263,070 
—Ib. per ton treated ........ 0.828 0. 
Uranium oxide sold—Ib. .......... 260,795 260,795 
FINANCIAL INFORMATION Per ton Per ton 
Gold: milled milled 
IE Rha Ann, cae afore So bbrhieil £1,807,630 133s. 11d. £1,802,637 136s. Od. 
Pree ree £895,550 66s. 4d. £861,250 65s. Od. 
WOSKINE OIOME noice cscceccs £912,080 67s. 7d. £941,387 Tis. Od. 
Sundry mining revenue ........ £24,000 Is. 9d. £40,567 3s. Id. 
Total working profit from gold.. £936,080 69s. 4d. £981,954 74s. Id 
Per Ib. Per Ib. 
Uranium oxide: sold sold 
SIN 5555.0. © iocers Hanaaseewe £1,003,037 76s. Lid. £1,008,789 77s. 4d. 
Treatment costs .............. £206,394 15s. 10d. £206,840 15s. lid. 
Estimated profit from uranium 
Me Naina Cai vadve eos cae £796,643 61s. Id. £801,949 61s. 5d. 
Total Working Profit for Quarter .. £1,732,723 £1,783,903 
Working costs (gold only) per ounce fine .... 124s. Od. 119s. 3d. 
Development expenditure per ton milled in- 
cluded in working costs .................. 14s. 10d. lls. 7d. 
NOTE : All information relating to uranium 
production is provisional and subject to 
adjustment. 
The following amounts have not been taken 
into consideration in calculating the work- 
ing profit shown above :— 
(2) Loans obtained for gold production 
— EP Aer rer £14,965 £21,067 
—Loan repayment................. £21 £400,000 
(6) Loans obtained for uranium production 
i (att a £22,152 £22,784 
—Loan repayment................. £64,774 £64,142 





CAPITAL EXPENDITURE 
Gold production (including £194,103 on capital 





and excess development) ................ £284,652 £482,429 
IS avn ch Gn keos0a sess 5000626000 £22,140 £99,159 
PN a hisiss 6stled besracae «bikes sewn mnsdours £306,792 “£581,588 1,588 
Estimated taxation and Government’s share of 
profits for the quarter ended 30th September, 
ET A eae rer a eee £650,000 
DEVELOPMENT 
III 55055455 oc kcn sands esos 26,447 225 
Sampling results of development on Vaal Reef: 
No. 1 Shaft Area: Total Payable Total Payable 
Footage sampled ............... . 3,310 7,180 6,535 
(88.6%) (91.0%) 
Channel width (inches) .......... 17.0 17.3 17.9 17.0 
ee eS Ree 452 496 407 435 
Inch-lb. (uranium oxide) ........ 32.36 34.27 33.64 35.20 
No. 2A and No. 3 Shaft Area: 
Footage sampled .........cscee. 4,250 3,31 1,290 915 
(78.0%) (70.9%) 
Channel width (inches) .......... 6.4 6.5 4.5 47 
fe aaa 290 346 218 270 
Inch-lb. (uranium oxide) ........ 21.73 24.68 17.90 21.04 
Total Mine: 
Footage sampled ............... 7,985 6,625 8,470 7,450 
p (83.0%) (88.0%) 
Channel width (inches) .......... 11.3 11.9 15.9 15.5 
Ne Fea 366 421 378 415 
Inch-lb. (uranium oxide) ........ 26.70 29.47 31.24 33.46 


(The above results are based on actual sampling. No allowance has been 
made for adjustments necessary in the valuation of the corresponding Ore Reserve.) 
SHAFT SINKING AND EQUIPPING 
No. 2A Sub-Vertical Shaft : 

The second ore pass system is complete and the reef conveyor belt has been 
brought into operation. 
No. 3 Vertical Shaft : 

Work is in progress on a second ore pass system between the 23rd and 25th levels. 
No. 4 Vertical Shaft : 

The shaft and hoist sites have been selected and foundation and collar excava- 
tions will commence shortly. 
GENERAL 
Surface Boreholes : 

During the quarter 5,736 feet were drilled in the three boreholes from surface. 
Boreholes HB 23 and HB 24 are in Gold Estates beds and boreholes HB 25 in 
Ventersdorp lava. 





EASTERN TRANSVAAL CONSOLIDATED MINES, LIMITED 


Quarter ended Quarter ended 





PRODUCTION 30th September, 1959 30th June, 1959 
kes ia rang cag Rae a accel 57,100 56,500 
ee ee 18,398 18,285 
—dwt. per ton milled ............... 6.444 6.473 
»FINANCIAL en 
Revenue from Se £232,766 £227,989 
Sol asi Gries <b Syysod wien beiovre de 193,279 190,541 
NI a5 410,6;6) dye. 09 a0: 5/60 mi gece 39,487 37,448 
Sundry mining revenue .................... 5,850 5,025 
Total Working Profit for Quarter ............ £45,337 £42,473 
Capital Expenditure ....................4.. £15,967 £19,309 





DEVELOPMENT 
I ns. stb ke a bing accra se bees 8,437 8,711 
SHAFT SINKING AND EQUIPPING 
New Consort Gold Mine: Prince Consort Shaft: 
EE LE IT REAR 55 feet 25 feet 
Depth below 33 level ................... 123 feet 68 feet 


Excavations in cutting of a station, the hoist 
—— and a sump amounted to 13,240 cubic 
eet. 
GENERAL 

Following upon the decisions made by the members of this company and 
of Frantzina’s Rust Timber Plantations, Limited, at the Extraordinary General 
Meetings held on 24th August, 1959, the capital of the latter company has been 
increased and the shares consolidated into 10s. 0d. shares. This company now 
holds 389,072 shares out of a total issued capital of 396,613 shares in Frantzina’s 
Rust, making the latter company a 98 per cent owned subsidiary. 





MERRIESPRUIT (ORANGE FREE STATE) GOLD | 


MINING COMPANY, LIMITED. 


Quarter ended Quarter ended 


FINANCIAL INFORMATION 30th Sept., 1959 30th June, 1959 
Capital Expenditure (including £5,042 on 

DY -.6ch a check bee d.csesedbee se £77,391 £99,091 
DEVELOPMENT 
SE eC eT OE 1,418 4,581 


The above footage was driven by the Virginia mine in the Merriespruit property. 

The 28th level haulage and its comp yn advanced to 6,870 feet and 6,765 feet 
respectively, inside the re ath eth property. Progress was retarded by the 
intersection of water-bearing fissures requiring cementation. 

Sampling results on Basal Reef were as follows :— 





Total Payable Total Pavable 
Footage sampled ............... 395 30 475 355 
(58.2%) (74. 4 

Channel width (inches) .......... 28.3 27.5 20.3 
Inch-dwt. (gold) ................ 195 300 250 708 


Inch-ib. (uranium oxide) 9.21 12.53 11.06 13.82 
(The above results are based on actual sampling. No allowance has been made 
for adjustments necessary in the valuation of the corresponding Ore Reserve.) 


GENERAL 

During the quarter the water level in No. 2 Shaft fell by 24 feet to 1,337 feet below 
the collar. 

The attention of Stockholders is drawn to the Circular published today. 


Quarter ended Quarter ended 
PRODUCTION 30th September, 1959 30th June, 1959 
ee tod. ad ca mw nan imeanes 86, 78, 
I. 66 oi:dc conn ceed esdesune 14,126 13,885 
—dwt. per ton milled ................. 3.28 3.551 
Per ton Per ton 
FINANCIAL INFORMATION milled ge 
| Revenue from gold .............. £176,763 41s. 1d. £173,589 44s. 
|) III NG oS cos datceaes £174,282 40s. 6d. £172,800 44s. ¢ 
ho. EFT EET E Te £2,481 7d. £789 2d. 
Sundry mining revenue .......... £950 3d. £2,232 7d. 
Total Working Profit for Quarter . . £3,431 10d. £3,021 9d. 
es 
Working costs per ounce fine .............. 6s. 9d 248s. 11d. 
Development expenditure per ton milled in- 
cluded in working costs .................. 1s. 9d. Is. 9d. 
Capital Expenditure ..................... Nil £272 
Estimated Taxation for the quarter ended 30th 
er ae er ee £70 
DEVELOPMENT 
os ks ced ew vetanse 2,452 2,062 
Reconditioning footage ..............000 3,621 4,557 


VILLAGE MAIN REEF GOLD MINING 
COMPANY (1934) LIMITED. 
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RAND L&cASES (VOGELSTRUISFONTEIN) ZANDPAN GOLD MINING CO. LTD. 
GOLD MINING COMPANY, LIMITED. : Quarter ended Quarter ended 
’ 
FINANCIAL INFORMATION 30th Sept., 1959 30th June, 1959 
Quarter ended Quarter ended Capital Expenditure paige aOR ead 49.8 4.0 Spe £298, £117,005 
PRODUCTION 30th September, 1959 30th June, 1959 Total Capital Expenditure to 30th September, 
tc, onal os sadcoptadene 585,000 574, 1959, amounted to £1,917,883. 
SNOT ooo o.o.s5si0s cdes cc sndeee 86,283 85,157 | SHAFT SINKING AND EQUIPPING 
—dwt. per ton milled ................. 2.950 2.96 No. 1 Shaft: ft. ft 
Per ton Per ton erat hey sahassbcaewhea™ 694 sae 
FINANCIAL INFORMATION milled milled Depth Below collar ........06 0055 cc ec ceeeese 892 198 
Revenue from gold .............. £1,078,707 36s. 10d. £1,062,259 37s. Od. Concrete lining accomplished ............... 670 gai 
SE eran ere £1,001,758 34s. 3d. £1,013,975 35s. 4d. Depth of concrete lining below collar ........ 862 192 
. aft sinking was resumed towards the end of July 1959, but progress was 
ey oe = eres eete statndes — 2s. az re Is. = ——— phy a of <a Sees og requiring cementation. At 
steeeeeeee ’ . , . a depth o' eet the shaft passed into Ventersdorp lava. 
A hoist-house for the 2,300 h.p. winder has been erected and the winder is being 
Total Working Profit for Quarter .. £86,149 2s. 11d. £61,784 2s. 2d. | installed. Construction of foundations for two 5,145 h.p. winders is in progress, 
Working costs per ounce fine .............. 232s. 2d. 238s. 2d. | GENERAL _ 
Development expenditure per ton milled in- Compressed Air Supply : 
cluded ee ee Serer re 3s. 2d. 3 6d. Parola} — — ee compressors, a booster compressor and a 
ital Yee aceacics ie t £1,845 c Low co! R 
Estimated Taxation for the quarter ended 30th Mine Buildings : , ates 
CID cc 5 siniaaics 36 salsikaawabaos £7,500 ree ——— of os nc en gin and an administration block of the 
DEVELOPMENT permanent compound have been built. 
NE Ss ia ine as sa.0 ty a'nseenes's 14,922 17,590 
Sampling results obtained: 
Main Reef tot = Payable — P Payable 
Footage sampled ............ t & , , 
— me 88879) asi) | CONSOLIDATED MURCHISON (TRANSVAAL) 
tage SRO ns 0334s i8t = 9. | GOLDFIELDS AND DEVELOPMENT COMPANY, 
in Reef Leader 
Footage sampled ...... ie 2,495 1,325 2,770 1,200 LIMITED. 
(53.1% (43.3%) Quarter ended Quarter ended 
Channel width (inches) ........ 15.6 8.6 14.6 10.3 | PRODUCTION 30th September, 1959 30th June, 1959 
Hnch-Awt.......5....0 Paicarcel 178 286 178 312 | Tons crushed ............-.sseseeeeeseeeee 8, 37,600 
South Reef 9 | EINANCIAL INFORMATION 
Footage sampled ...........- _ 165 6.1 ¥ ) | Profit from antimony and gold ............. £131,498 £58,390 
- ‘ +! Zo OR reer _— £19 
Channel width (inches) ........ 7.3 _ 10.4 6.0 | Taxation for the nine months ended 30th 
niin = - 188 | “September, 1999..............2.-.2.00+-- £88,500 
Footage sampled ........ be 6,550 3,530 6,550 2,815 | DEVELOPMENT ' 
(53.9% (43.0%) Footage accomplished all of which was deve- 
Channel width (inches) ........ 33.6 31.1 30.4 25.5 loped in connection with the antimony/gold 
INS 2 Gor5.5-6:0:5515.8 13-0: 010-00 213 316 177 288 SE CMs hd bestest soeen adsense 2,366 1,940 
Bird Reef rrr ree 806 460 
Footage sampled ............ 1,000 480 1,470 400 | Payable footage on account of combined 
(48.0%) (27.2%) antimony and gold content ............... 356 90 
Channel width (inches) ........ 35.5 35.5 46.0 Q5D | TOPCOAGS PAVUETS 2... 2.20... cc ccccccccces 44 20 
oes 6k Kmehat bares 119 149 117 191 
Kimberley Reef 
Footage sampled ............ 2,100 920 1,710 380 
j ‘ (43.8%) (22.2%) 
Channel width (inches) ........ 82.5 86.8 75.0 92.7 NEW KLERKSDORP GOLD ESTATES, LIMITED 
aoe cause eercarstabianien 102 283 158 321 o ied e 
Total—All Reefs uarter ende uarter ended 
Footage sampled ...........-. 9,650 wiice 9,730 aésea 30th Sept., a 30th June, 1959 
s 99 er ton er ton 
Channel width (inches) ........ 44.5 42.0 40.6 34.9 milled milled 
IEEE Ar 199 294 164 281 Net loss from goid production ... . £21,943 14s. Od. £31,125 19s. 8d. 
(The above results are based on actual sampling. No allowance has been Estimated profit from uranium 
made for adjustments necessary in the valuation of the corresponding Ore Reserve.) | — (subject to adjust- e32.000 oat 
GENERAL CE 66:00 6.646.060 606660-0 00008 9" > 
At an Extraordinary General Meeting of members held on 16th October, L —_——_ _ 
1959 it was resolved that an application be made to Court in regard to a reduction | Total Working Profit for Quarter... £10,057 £3,375 
of capital from 9s. 3d. to 3d. per share and authorising the Directors at such — — 
times as they in their discretion may decide to distribute paid up capital to the | _ The following amounts have not been taken 
extent of 9s. Od. per share. into consideration in calculating the working 
TRIBUTING AGREEMENT profit shown above :— 
Negotiations have been concluded on a tributing basis with the holders of | Loans obtained for uranium production: 
the mineral rights, Durban Roodepoort Deep, Limited, for the right to prospect Ee ais So hoo we ab eurau aoe e £437 £455 
and obtain mining rights over all reef horizons, except the Kimberley Reef, in a Be NII so. 50a on 10's wisn indies sins s £1,815 £1,797 
triangular area of ground, approximately 127 claims in extent along the eastern Estimated taxation for the nine months ended 
portion of the southern boundary of the Rand Leases mine. 30th September, 1959 £860 
VIRGINIA O.F.S. GOLD MINING CO. LTD. 
Quarter ended Quarter ended _ The following amounts have not been taken 
PRODUCTION 30th September, — 30th June, eee a —— in calculating the working 
Gold: I 5 iiwine ds ibawnicccasstaes y profit shown above :— 
Vield—cumcss fime 2... 26. ccccees 92,502 94,790 (a) Debentur a“ ao d 
—dwt. per ton milled ........ 4.625 4.799 nture and Loan Stocks, Housing an 
Dita: Mamie... occas scocss 400.000 5 other loans—Interest ................ os £58,682 £64,786 
* Yield—Ib. of uranium oxide *.. >. 173,366 171,921 | (©) Loans obtained for Acid and Uranium 
—Ib. per ton treated ......... 0433 0435 production—Interest ................4. £47,527 £49,207 
Uranium oxide sold—Ib. ......... 162,440 162,440 —Loan Repayment .......... £172,192 £170,512 
teen. INFORMATION py —_ c APIT AL EXPENDITURE eile adie 
INS sin sn acendsasnnaerin eld ee OE 8 SR yy ~ beeeneeeneeaar a 106,287 
Meenas ....<:...cccsse "135,000 56s. 9d. 1,163,050 58s. 11d. Uranium and Acid plants ................. Cr. 1,040 16,305 
Working profit ............... £21,978 Is. Id. £20,400 Is. Od. MN A een tas ekica saab erkee sue Ae i £69,028 £122,592 
Sundry mining revenue ........ 16,000 10d. 12,000 7d. Taxation and Government's share of profits for tine 
Total working profit from gold.. £37,978 Is. 11d. £32,400 Is. 7d. a a a ee, - 
Per |b. Per Ib 
: , DEVELOPMENT 
Uranium oxide: sold sold 
i lS Na Lie cla £667,022 82s. Id. £696,591 85s. 9d. roe ee NP ERG AT Spee anne 27,155 28,278 
Treatment costs ............. 231,022 28s. Sd. £254,091 31s. 3d. advanced ia the Merriespruit oneaaar in 
P ‘ terms of the agreement entered into with 
Bn anaia™ £436,000 53s. 8d. £442,500 Ss. 6d ao ee fe Sa Cae 
OR es Sere J q 4 4 As. : ining Company Limited. 
Estimated profit from acid ..... £92,231 £90,865 — ~- : of development on Basal and 
Total Working Profit for Quarter .. £566,209 £565,765 eee a ee —, == SS “= 
=e Peapctinaiies (25.4%) ; (24.2%) 
ceiinn come Gans ont ose cunt Gay... 30s, 8. 245s. Sd. | Channel width (inches) .......... 26.7 28.0 24.4 254 
cluded in working costs = whe 04:6:0:6.00-00:5 12s. 6d. lis. 2d. | end Gomis anidea es ines le 1 ay ote , A Hu “ i 
NOTE: All information relating to uranium Od linaset= ap “ P = 


(The above results are based on actual sampling. No allowance has been 
made for adjustment necessary in the valuation of the corresponding Ore Reserve.) 
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LORAINE GOLD 























Quarter ended Quarter ended 
PRODUCTION 30th September, 1959 30th June, 1959 
Gold: EN bn ced ikerdenkeaes 246,000 236, 
Yield—ounces fine ......... : 48,215 46,020 
—dwt. per ton milled .. 3.920 3.900 
Uranium: (Joint Production Scheme) 
Tonnage apportioned ............ 193,984 185,951 
Pounds apportioned ............. 45,429 45,823 
Yield per ton on Ib. apportioned .. 0.234 0.246 
EE EERE Re 44,594 44,595 
FINANCIAL INFORMATION Per ton Per ton 
: milled milled 
NM es dar alaia ovgla Wiss, ack £602,761 493. Od. £573,992 48s. 8d. 
Working costs ............... 668,0 54s. 4d. £639,290 54s. 2d. 
IB nocd ccc ccccecse £65,256 5s. 4d. £65,298 5s. 6d. 
Sundry mining revenue ........ £7,100 7d. £7,700 8d. 
Net working loss from gold .... £58,156 4s. 9d. £57,598 4s. 10d. 
Per Ib Per Ib. 
Uranium Oxide: sold sold 
EE Cee ciadingie Oi Gasaaar £210,331 94s. 4d. £203,563 91s. 3d. 
Treatment costs .......--.005 £104,331 46s. 10d. £99,563 44s. 8d. 
Estimated profit from uranium 
atin spank tiée.ne den avers £106,000 47s. 6d. £104,000 46s. 7d. 
Total Working Profit for Quarter . . £47,844 £46,402 
Working costs (gold only) per ounce fine ..... 277s. 1d. 277s. 10d. 
Development expenditure per ton milled in- 
cluded in working costs ............... + Ss. Od. 5s. 8d. 
NOTE: All information relating to uranium 
production is provisional and subject to 
adjustment. 
The following amount has not been taken 
into consideration in calculating the working 
— shown << 4 aim Wes 
r cent ter nsecu’ otes 
Bn. ee i Eg Gang aintnelaid ess 6.5 £8,199 £8,199 
CAPITAL EXPENDITURE , 
Gold production (including £122,427 in respect 
of underground development charged to 
capital, and after deduction of recoupments 
ee aaa £329,222 £601,904 
a oxide a , Sided ee 
‘ontribution towards capital cost of the join 
Err £36,780 £36,330 
ea yh h sv ckinsdi aeons bdawadnns £366,002 £638,234 
Taxation and Government’s share of profits for : 
the year ended 30th September, 1959 ...... Nil 
DEVELOPMENT 
ee ee GREET CCC EEE 15,313 13,651 


The 52nd level haulage and its companion 
advanced 1,995 feet and 5162 feet, respectively, 
during the quarter. 

Progress in this haulage was retarded by 
the intersection of water-bearing fissures re- 
quiring cementation. 





MINES, LIMITED 
SAMPLING RESULTS OBTAINED:— 
Basal Reef 





Total Payable Total Payable 
Footage sampled ............ 825 5 8 605 
(23.6%) (75.6%) 
Channel width (inches) .. — 4.2 3.8 5.5 59 
Inch-dwt. (gold) ......... sate 108 196 215 255 
Inch-lb. (uranium oxide) 12.73 20.58 10.48 22.61 
7 B ce) Reef 
Footage sampled ............ 1,420 235 645 265 
(16.5%) (41.1%) 
Channel width (inches) ........ 16.1 14.9 15.5 13.3 
Ee Pee 143 514 134 238 
Inch-lb. (uranium oxide) ...... 8.05 13.52 11.62 17.03 
Elsburg Reefs - 
Footage sampled ............ 490 365 835 725 
(74.5%) (86.8%) 
Channel width (inches) ........ 35.3 33.9 15.5 16.7 
aaa 368 466 402 456 
Inch-lb. (uranium oxide) ...... 15.33 17.34 6.06 6.92 
Total—All Reefs 
Footage sampled ............ 2,735 795 2,280 1,595 
(29.1%) (70.0%) 
Channel width (inches) ........ 15.9 20.9 12.0 12.1 
ee aaa 173 414 260 344 
Inch-lb. (uranium oxide) ...... 10.77 17.01 12.34 14.55 


(The above results are based on actual sampling. No allowance has been 
made for adjustments necessary in the valuation of the corresponding Ore Reserve.) 
ORE RESERVE 

The Ore Reserve fully developed as at 30th September, 1959, was estimated 
as follows :— 


Basal ——. Elsburg Total & 
Available Reef Reef Series Averages 
I ica Sais 4 a trateaie-d 0 W3.6 354,000 455,000 147,000 956,000 
Value—gold (dwt./ton) ........ 4.34 4.99 7.45 §.13 
—uranium oxide—({Ib./ton) 0.39 0.31 0.21 0.32 
Estimated Stoping Width—inches 33.9 40.1 48.7 38.6 
Shaft and Safety Pillars: 
. SR ae 34,000 102,000 - 136,000 
Value—gold (dwt./ton) ........ 4.20 6.52 — 5.93 
—uranium oxide—(lb./ton) 0.30 0.22 —- 0.24 
crea, stoping width—inches 31.4 43.7 — 39.8 
otal: 
ES ee A 388,000 557,000 147,000 1,092,000 
Value—gold (dwt./ton) ........ 4.33 5.28 7.45 5.22 
—uranium oxide—(Ib./ton) 0.38 0.29 0.21 0.31 
Estimated stoping width—inches 33.7 40.7 48.7 38.7 


SHAFT SINKING AND EQUIPPING 


Quarter ended Quarter ended 





No. 3 Shaft 30th September, 1959 30th June,1959 | 
Re ree 541 feet 577 feet 
BE IUPUI so. oi ne dc cc ccasecssis 4,853 feet 4,312 feet 
Concrete lining accomplished ............. 555 feet 570 feet 
Depth of concrete lining below collar ..... 4,815 feet 4,260 feet 


The shaft was still in the Elsburg Series. No horizons of economic interest 
were intersected during the quarter. 


A total of 271,085 cubic feet was excavated in the cutting of stations on 44, 


46 and 48 levels at depths of 4,410 feet, 4,605 feet and 4,800 feet, respectively, 
below the collar. 


Installation of equipment in the pump station at 3,720 feet below the collar 
has been completed. Work is still in progress on the equipping of the inter- 
mediate pump station at 2,790 feet below the collar. 





MERRIESPRUIT (ORANGE FREE STATE) GOLD MINING COMPANY LIMITED 
CIRCULAR TO HOLDERS OF UNITS OF ORDINARY STOCK 


Sub t to the flooding of the mine in October, 1956, it was decided to 
embark on a two-stage programme to bring the mine back into production.. The 
first stage involved some development work and dewatering; and the second, 
reclamation, limited production, and further development to permit resumption 
of production at a normal level. The second stage, as you were informed, would 
involve the raising of further capital. 


To implement the first stage arrangements were made with the adjoining 
Virginia Mine whereby the Virginia 28th Level Haulage, which was being driven 
to the common boundary of the two mines, would be doubled and extended into 
your Company’s mining area to a position adjacent to your Company’s No. 1 
Shaft. It was intended that thereafter steps would be taken to dewater the mine by 
pumping the water to the surface through Virginia’s pumping system. Your 
Company was to bear all costs of development work in its mining area, of doubling 
the haulage in Virginia’s area, and of dewatering, and an agreement covering these 
arrangements was accordingly entered into with Virginia Orange Free State Gold 
Mining Company Limited. 


It was estimated that the first stage of the programme could be completed 
at a cost of approximately £1,200,000. Kennecott Copper Corporation as holders 
of 97 per cent of the Debenture Stock and all of the Loan Stock agreed to the 
implementation of the first stage and to certain amendments to the conditions 
attaching to the Debenture and Loan Stocks, principally to enable the mine 
housing to be released from the Debenture Bond, and to relieve the Company of 





the area available for mining, for some years after the mine has been re-opened, is 
likely to be of relatively low payability. 


If the mine is to be re-opened a very extensive development programme, not 
only from No. 1 Shaft and the 28th Level Haulage, but also from No. 2 Shaft, 
will be required to ensure the establishment and maintenance of an adequate 
number of payable stope faces, and it will be necessary to provide No. 2 Shaft 
with a permanent headgear and hoists and to equip it as a full hoisting shaft. 


Much of the plant and equipment now submerged will probably require 
extensive repair or replacement, and although the water level is falling, the water 
problem in this sector of the Orange Free State goldfield is still considerable, and 
the installation of costly additional pumping facilities will be necessary. 


Taking these factors into account, and after making allowance for the 
£500,000 which would become payable by Virginia Land & Estate Company 
Limited, your Directors have come to the conclusion that, in view of the values 
exposed to date, the raising of the considerable additional capital which would 
be required to resume production is not warranted under present conditions at the 
current gold price. The two-stage programme has therefore been discontinued. 

There is, however, a considerable amount of reef bearing ground available to 
the Company, of which the area below the 28th Level Haulage and to the north of 
No. 1 Shaft appears to be the most promising. This is indicated by the values 





its interest liability thereon until production had been resumed. The mine houses 
were then sold to Virginia Land & Estate Company Limited, for the sum of 
£1,700,000 payable as to £1,200,000 over twelve months and as to £500,000 when 
the mine recommenced production. Of the £1,200,000 received an amount of 
approximately £500,000 is still unexpended. 


Up to the end of September, 1959, the main haulage had advanced 6,870 feet 
and its companion haulage 6,765 feet inside the Merriespruit property. This left 
approximately 2,100 feet of driving and 1,100 feet of raising to be done in order to 
reach a position from where drilling operations for the purpose of dewatering could 
be undertaken. Sufficient funds are still available to cover the cost of completing 
the necessary work and of drawing off and disposing of the water in the mine. 


The first stage of the programme undertaken more than two years ago has 
thus proceeded according to the original planning and estimates. 


Basal Reef values exposed along the 28th Level Haulage, although encouraging 
over the first 2,500 feet, were unpayable over the last 4,000 feet. This evidence 
read in conjunction with the known values in the flooded workings suggests that 


posed in the workings near No. 1 Shaft and by the borehole M.O.1 to the north 
of this Shaft. 


Your Directors have under consideration plans to exploit the area and 
Stockholders will be advised of the Board’s recommendations as soon as possible. 


By Order of the Board, 


ANGLO-TRANSVAAL CONSOLIDATED INVESTMENT 
COMPANY, LIMITED. 


Secretaries. 
per J. 1.de KOK 
Head Office : 
Anglovaal House, 56, Main Street (P.O. Box 7727), 
Johannesburg. 


22nd October, 1959. 
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programme, which would involve the 
raising of new capital, and new plans for 
the exploitation of the mine will be an- 
nounced in due course. What these plans 
will be is anybody’s guess, but th2re must 
be a strong possibility that the ore which is 
available without de-watering will be 
exploited by Virginia, either on tribute or 
possibly by a merger of the two properties. 


Sallies’ reorganisation stems not from 
misfortune, but from the luck of finding a 
new source of ore on its doorstep. Farm 
Withok was acquired by Sallies some two 
years ago, and since that time exploratory 
haulages have proved that a large part of 
the farm is underlain by ore closely similar 
to that which Sallies has been exploiting 
during the twenty-one years of its existence. 
Plans have now been announced for the 
extraction of the Withok ore, including a 
new shaft system at a substantial cost, 
and the net result is that from being a 
producer with a probable life of around a 
decade, Sallies has taken on the appearance 
of a young mine with all the usual ap- 
purtenances of high capital expenditure, 
development in virgin areas and restricted 


dividends. Indeed, it has been officially 
stated that the highest dividend which 
will be considered in December is 6d. per 
share, well below the level paid by Sallies 
for many years, and it looks as though it 
wili be quite some time before the present 
rate of distribution is regained. 


Poor O.F.S. Development 


Development results from the mines 
concerned with the enriched area of the 
O.F.S. have been somewhat disappointing 
during the past three months, but this may 
well be due to a reduction in the footage 
sampled in the area rather than to an actual 
decrease in values. St. Helena provides the 
exception to this statement. Here, on an 
increased footage sampled, values increased 
by 73in. dwt. to 1,029 in. dwt., while 
payability was up from 53 per cent to 
59 per cent. 

At Western Holdings payability improved 
fractionally, but values declined from 
1,304 in. dwt. to 1,143 in. dwt. The decline 
at Free State Geduld was even more marked, 
with 4,640 feet sampled giving 95 per cent 
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payability and 1,307in. dwt. compared 
with similar payability but 1,747 in. dwt. in 
the preceding three months. 


Down in the south of O.F.S., Harmony 
also had disappointing development dis- 
closures to report. Payability was down 
from 79 per cent to 62 per cent, while values 
fell from 506 to 437 in. dwt. Here again, 
the reason was probably a lowering of the 
proportion of development carried out in 
the better areas. 


The Central Mining group’s other young 
mine, Blyvoor, was yet another property 
where development showed a decline from 
a high level in the previous quarter. Values 
averaged 581 in. dwt., the lowest for some 
years, while payability was 70 per cent 
against 90 in the June three months. The 
explanation in this case is that develop- 
ment has been pushing westward into 
ground where values are known to be on 
the low side compared with the rest of 
the mine. If development in this area is 
to play an important part in Blyvoor’s 
future, a decline in profits may not be far 
off unless, as seems possible, throughput 
can be increased sufficiently to offset this. 
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